H3rPEB AXJ Dunancos omuem
3d 200unama, npuKctodeauia Ha 31 oexemepu 2022

Beseskkn KbM (pHHAHCOBHA O0TYET

1. CraTyT u npeaMeT Ha AeiiHoCT

Harper AJl e cbe cepanume B Penybnuka Benrapus.

HarpeB AJl € aKIHOHEPHO APYKECTBO, PETHCTPUPaHo BB Bpauanckus OkphixeH o5l Mo (upmeno geno No 3702/1991
.

Agpec Ha ynpasnerue — rp. Codus, yn. “I'opuma® Ne 6
Anpec 3a xopecnioaaeHuns — rp. Codus, yn. “Topuua® Ne 6

Kem 31.12.2022 r. axunoHepRUAT KanuTan e 83 414 ns., pasnpenencH B 83 414 Gp. akuu ¢ HOMHUHAIHA cTOHHOCT | 11eB
BCAKA.

PasnpeneneHueTo Ha apy:ecTBeHns kanuTtan keM 31.12.2022 rom. e kakTo ciensa:

1 6u.|,o d)usﬁ.ﬁecxn mma | 10 245 ) 12
2 060 pPUANYECKM TMLA 73 169 88
OBWO Kanutan 83414 100 %

MaskopurapeH cobcTeeHuK Ha kanuTana e ,,TK XOJIIT™ ATl
“U3I'PEB” AJl uma enHOCTENEHHA CHCTeMA Ha ynpasiieHue, kaTo ChBeTa Ha JJHPEKTOPHTE C& CHCTOM OT 3 WieHa.
“U3I'PEB” AJl € npeameT Ha O€HHOCT - IIPOU3BOACTEO U ThPrOBHSA ¢ KPETIEKHH H3HENUs,

AApy&eCTBOTO Ce NPEACTaBNABA OT H3IbIHUTENHUS YIIeH HA ChBETa Ha AMpekTopute Bopucnasa IOpuesa Ouselicka.

2. C4eTOBOJIHA NOJIHTHKA

3HaYUMUTE CUSTOBOIHH MOMUTHKY, OPUIOKEHH TIPH HM3rOTBAHE HA TO3H ClJHHEtHCOB OTHET, ca TIPEACTaBeHH I10-
OOITY. CYeTOBOAHWTE MOJIHTHKY Ca IIpHNaraHl nocneaoBaTeIHO B IIPEICTABCHHTE OTHETHH INOJMHH, OCBEH aKO
H3PHYHO HE € YTIOMEHATO OpYro.

2.1 Bbasa 3a n3rorBaHe Ha QHHAHCOBHS OTYET

HacrosiiuusT ¢MHAHCOB OTHET € H3rOTBEH B CHOTBETCTBHE ¢ MeKIyHapOIHUTE CTAHAAPTH 33 PUHAHCOBO
otautane (MCPO) u pazacHenus, m3nanesun ot Komurera 3a pazscuerus (KPMC®O), IpuiioxmM 3a JIpYKecTBa,
KOMTC c¢ oT9uTar no MC®O, npuetn B Epponeiickus cwto3 (EC). MC®O, npuetu ot EC, ofwonpueroro
HaMMEHOBAHUE Ha paMKa ¢ 00LI0 MpelHa3HaYeHKe 33 JOCTOBEPHO IIPECTABS HE, EKBMBAICHTHO HA TeMHUIHATA
Ha pamKkara, BbeeaeHa B maparpad 1, 1.8 or Hombnuutennute pasmopenb Ha 3aKOHA 33 CUETOROICTBOTO
»MEKAYHAPOIHN CUeTOBOIHH cTaHaapTu® (MCC).

KoM 31 mexemspu 2022 romuua Ipy:KecTBOTO OCHIUECTBIABA THPTOBCKA IEHHOCT, HATPYIAHHTE 3ary6u ca
B pasmep Ha 1126 xun, 1B, TEKyIIHTE 3aAb/DKEHIA HANBHIIABAT TEKYILMTE AKTHBH ¢ 1045 xun. ns, cofcTBEHUS
kanuTtaa Ha IpyxKeCTBOTO € MO-MAaIbK OT pasMepa Ha PErMCTPUPAHUAT My Kanutaj ¢ 1065 XuL.jB, B ChOTBETCTRHE



H3IPEB AX Qunaincos omuem
3a zo0unama, rpurtioveawia Ha 31 dexemepu 2022

Benexkn KbM (PHHAHCOBHA 0TYET

¢ usuckeanusaTa Ha T3, IpyxKecTBOTO cle/Ba 1a NOANBLPKA PasMEP Ha HMYLUECTBOTO CH HaJl pasMepa Ha BIHCAHHA
KaruTal

Te3u ycnoBus COYAT, Y€ CHINECTBYBA MPEANOCTABKA 3 CHIIECTBEHA HECHTYPHOCT, KOATC OM MOTNA Jia MOpOolM
3HAMUTEHH CHMHEHHA OTHOCHO CNOcoGHOCTTa Ha APYKECTBOTO Aa NMPOABIIKH Ja (PyHKIMOHMpPA KaTo AedcTBaILO
TpeIpHATHE.

KbM faTaTa Ha H3TOTBAHE HA HACTOALLMA (HHANCOB OTYET, PLKOBOACTBOTO € HANPABMWIIO NpELEeHKa HA
CIOCOOHOCTTA Ha APYIKECTBOTO [a NPOIbIDKY CBOATA ACHHOCT KaTo ACHCTBAILO NPEenpHATHE.

TekylIUTe 3aIbDKEHAA €A TR/KUMH OCHOBHO Ha 33TbDKEHHE, KOSTO APY/KECTBOTC MMa KbM APYKECTBOTO Maiika
—TK Xonn AT, K0eTo € KOHTPONUPYEM NPOLEC, KATO 0TaKBAHUATE Ca TO A O'bJIe MOTACeHO 0T OCHOBHATA JIEWHOCT.
PBKOBOACTBOTO OTYHTA, Ye APYKECTBOTO HMA 3HAUNTENEH ThPTOBCKH OIIUT, HCTOPHA W HEMOCPEACTBEH JOCTBI /10
¢unaHCcOBH pecypcH, ¢ koero Ge3 pmertaiiieH aHaNM3 ce 3aKM0uaBa, ue 0aza HAa CYETOBOAHO OTYHMTaHE KaTo
neficTBAINO NPEANpPHATHE € NMOAXOAALO. PEKOBOICTBOTO TIpELISHA, Ye NPSANPUATHETO IN¢ IMOATbPKE HOpMaHa
nefiroct W B OBIele, Upe3 MOBHIIABaHe eeKTHBHOCTTA OT ASHHOCTTA, TIOPAAH KOETO HACTOAILMAT (PMHAHCOB
OTHET HE ChABPKA KOpPEKUMH, KouTo Guxa Ounn HeoGxomumu, ako 61 Ou w3roTBeH Ha Apyra 6asa u Bes ma ce
NPWIOKH NPHHLUMIA HA IeHCTBAIIO MPeATpUATHE.

IIpu Ta3u npelieHKa ce € B3ENO0 B IPEIBWJL LIsIaTa HAIMYHA HHMOpMaIHA 3a IpeIBUARMOTC ObIelle, KOeTO € MOHE,
HO HE € OrpPaHUYEHO 10, [BaHAASCET MECELa OT KPasA Ha OTYETHHS NEpHOA,

lopuuinuat guxancos otdeT 3a 2022 r. e HITOTBEH Ha NPUHLKNA HA IeHCTBaLIO npeanpusaTue, Ha Basa Tekymo
HauHCIABaHe, IIPH CIIa3BaHe NpHeTaTa CueTOBOIHA MOJUTHKA, HENPOMEeHeHa NIpe3 eI A 0TUETeH IIEPUO.

HaroteareTe Ha (QUHAHCOBM OTYeTH B choTtBeTcTBMe ¢ MCPO wm3MckBa TpHNAraHeTO Ha KOHKPETHH
TIpHOIH3UTENHH CUETOBOAHM OLeHKH. OT pBKOBOACTBOTO Ha JIpy:KeCTBOTO Ce HM3MCKBA Ia HAIpaBH cOOCTBEHH
NpElEHKH U AOMYCKAaHUA NP NPHIAraHeTO Ha CHETOBOAHHTE NONUTHKH,

(¢) Hoeu u usmenenu cmandapmu, npuemu om Jpyxcecmeomo

JpyKECTBOTO € TIPUIOKUIO CIIEAHNTE CTAHAAPTH W U3MEHEHHS 3a MBPBH BT 33 FOJHIIHUA CH OTHETEH NEPUOL,
3anoyBau] Ha 1 auyapu 2022 r.:

Hamenenust Ha MC@®O 3 ,,Buznec komounauun®; MCC 16 ,,Mmotn, mawnxu U cwopuixenus®; MCC 37
»I1poBH3HH, YCJOBHH NACHBH U yedoBHH akTHERY; Topuinu nogobpenus na MCPO — Hukwa 2018 r.-2020
r. (m3mazeny Ha 14 maii 2020 r, 1 B cuila 3a FOQMILHK IIEPUOIN, 3aMOYBALUH Ha MK ciel 1 anyapu 2022 r.)

Hamenenne na MC®O 16 ,,JTuzunrn® — OTeThNKH Mo Haem B koHTekeTa Ha COVID-19 (u3pane Ha 31 Mapt
2021 r. u B cuna 3a TOAMIITHY [IEPHOIH, 3aI0YBANIN Ha Wiu cien 1 ampmn 2021 1.)

Beuuku NpOMEHH B NPHETHTS CTAHIAPTH, HBGDOEHH mo-rope, HAMar edJEKT BBEPXY CYMUTE, NPH3HATH B NPEIXOIHH
TIepHOOH, HUTO C€ O0YakBa Te la HMAT 3HAUYHMTEIHO BL3gelcTBHE BREPXY TEKYIOHA HITH OBOenmTe TIepHOIH.

(6) Hogu cmandapmu u pazAcHeHuA, KOUMO 6ce oule He ca npuemu om /[pyacecmeomo

ITy6nukysann ca onpeneneHM HOBH CUETOBOOHH CTaHNApTH M pasAcHEHHA, KOUTO He ca 3abIDKMTENHH 3a
IpHIaraHe Mpe3 OTYETHHA Mepuoa kbM 31 aekemspu 2021 r. v He ca OMNH OPEABAPMTCIHC NPUETH OT
HpyxectsoTo. Tlo-nony e u3moxkeHa oleHKaTa Ha JIpy:KecTBOTO 3a Bb3HelfCTBHETO Ha Te3W HOBH CTAHIAPTH H
pasfcHEeHHS.

Hzmenenns wa MCC 1 “TIpeacrasane Ha dunancoBn otueT' OnoBecTABAHE HA CYETOBOAHH MOJHTHKH
(u3nanex Ha 12 deppyapu 2021 r. 1 B cHIa 32 TOZHIIHY TIEpHOIH, 3alI0YBAIIH Ha WM cnen | gayapu 2023 r.)

HMamenenne na MCC 8 ,,CuveToBOoaHA MOJHTHKA, NPOMCHH B CUCTOBOOHHTE NMPHOMHIHTEIHHM OLUEHKH H
rpemiku®: lehpHHHUHA HA CHECTOBOIHMTE NPHOMHIUTENHH oneHKH (M3naneH Ha 12 despyapu 2021 r. u B cuna
3a FOAHMIIHH IIEPHOIH, 3aMl09YBally Ha Uiy cnel 1 auyapu 2023 r.)



H3IrPEB AJ Dunancoe onuem
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Bene:kkn KbM (PUHANCOBHA O0TYET

HameHenne va MCC 12 ,Jdanbud Bbpxy goxoga®: Orcpodyed NaHbK, CBbP3aH ¢ AKTHEH W NMAaCHBH,
NpOH3THYAUIH OT €IMHMYHA OMepauus caenka (u3naneH Ha 7 mai 2021 r. 1 B cuia 3a TONMIIHM DEPHOIH,
3amoYBaIIy Ha uin cnel 1 auyapu 2023 r.)

MC®Q 17 ,3acTpaxoBaTenunu aorosopn” (u3naged ha 18 mait 2017 r. ¥ B cHna 3a rOAULIHYE TIEPHOAH,
sanousalyd Ha Win cinen 1 gayapu 2023 r.), skmountento MameneHne sa MC®O 17 u Uamenenune na MCDO 4
(w3mameH Ha 25 1oy 2020 T. U B CHJIA 33 TOAMLIHEK [EPHOIH, 3aMoyBally Ha WM cen 1 auyapu 2023 r.)

Hsmenenne Ha MCDO 17 ,3acrpaxosaTelllH Joropopu*: BB3MOMKHOCT 32 NPEXOMA 3a 3aCTPaxOoBaTEIHH
xoMnaHuy, npuaarawn MC®O 17 (uznanex Ha 9 gexemepu 2021 ¥ B cuia 3a TOMUITHY NEPHOAM, 3aTIOTBAILY HA
unu cnen 1 sayapu 2023 r.)

HaMa IPYTH CTAHOAPTH, KOHTO BCE OUIE HE €A MPHETH, H KOHTO C& 04aKBa Aa HMAT 3HAYHTEIHO Bh3IE iicTeue BBPXY
ﬂpy}KCCTBOTO Mnpe3 HaCTOAIOHA HIH ObIel OTHETEH NEPHONTT, KAKTO U BBPXY TPaH3AKLHHTE B 0603pm10 Opaewe,

(8) Hoeu cmanoapni, pasacHenuA U U3MEHEHUA, KOWMOo ece owe ne ca npuemu om EC

Hsmenenue va MCC 1 ,IIpencrapsine Ha QHHAHCOBH OTYETH®: KNACHPHKAIIHA HA TeKYIIH H HETCKYIUH
NaCHBH - OTCPOYBAHE HA JATATA HA BAH3AHE B cuia (M3faleHu opUruHanHO Ha 23 sHyapw 2020 r. u B
nocaencTeue wameHenH Ha 15 ronu 2020 r. 1 31 oxromepu 2022 1., B KpaliHa CMETKa B CH/IA 3@ TOAHIIHH TIEPHOIH,
3armo4Ballly Ha Wiu cien 1 gHyapm 2024 1.)

Hsmenenne Ha MCDO 16 ,,JInsuuru®; JIM3HHIOBO 3aabL/CKeHHe NPH NpoiakOH H o0paTeH Au3uur (M31aJcHA HA
22 cenremBpu 2022 U B cuita 3a TOAHIIHY IEPHOIH, 3aM0YBally Ha unu cnea 1 suyapu 2024 1.)
OtueTsT € 0n00peH 3a u3napade ot CoeeTa Ha AupekTopHTe Ha JlpyxecTBoTo Ha 20 mapt 2023 r.

3. OyHKNIHOHANHA BAJAYTA H BAIYTA HA MpeacTaBAHe

To3u QHHAHCOB OTUET € MpeicTaBeH B Brnarapcku nepa (BGN), kosato e PpyHKIMOHANHATA BalyTa Ha J[PYKECTBOTO.
BCHYKH CYMH Ca 3aKpPBIJTIEHN 00 XHJAda, OCBEH KOTATO € TIOCOUSHO APYToO.

4. H3nonseaHe HA NpHOJIH3ATETHH OEHKH H IPeleHKH

HpH HU3TOTBAHETO Ha TO3H ClJl’lHaH.COB OTY€T, PBKOBOACTBOTO € HAPABUIIO ITPELEHKH, HpHGJ’Ilr‘B[/lTEJIHH OLUEHKH H
OOMYCKAHKWA, KOUTO BJIMHAAT HA NPHIAraHeTo HAa CUETOBOJAHHUTE MOJHTHKH Ha I[p}")i(eCTBOTO H Ha OTYCTEHHMTE CYMH Ha
dKTHBHTE WM NACHBHUTE, IIPUXOOMTE H pPasxXxoaMTe. Peanuusar PE3YITAT MOXKE 14 Obe pa3iHu4ed 0T TE3H l'lp]dﬁﬂ H3HUTEJTHH
OIEHKH.

[IpubausuTe/lHUTE OLEHKH M OCHOBHMTE JIONYCKAHMS ce [pepasmiekiaT Tekywo. [IpepasrmexmaHeTo Ha
NpHONHIUTENHHUTE OLUEHKH C& NPU3HABA NPOCHEKTHRHO.
5. Herekymn MaTepHAIHH AKTHBH

JAnnrorpalinyTe MaTepHaHH aKTHBH C¢a OIICHEHH M0 LIeHa Ha NpuaoOHBane, 00pa3yBaHa OT NOKYIHATA UM
CTOHHOCT WM JOBIHUTENHUTE PA3XOAH, H3BBPIUEHH MO NPUAOOHBAHETO WM M HaMaJleHH C pa3Mepa Ha
HauMcrneHata amoptuzauus. [locnenpainata OUEHKA HA TBATOTPAMHUTE MATEPHUANIHH AKTHBU € CHIIIaCHO
TIPETIOPHYATENTHAS TOJXOI.

Hsma mpomMeHM copAMo NMpeaxoAHaTa TOAMHa B NMpUaaraHus meton Ha amoptuzupade. Kem 2021 u
2023 mpy»ecTBOTO MPHUTEKABa 23eMA B pa3Mep Ha 63 xui.je
6. Ilapnunu cpeacTea

ITapuunuTe CpeacTBa B JieBa ca OlleHEHH 110 HOMUHATTHATA UM CTOMHOCT. 38 Hy¥IMTe Ha U3rOTBAHETO HA TTAPHYHHA
MOTOK B IAPUYHKTE CPEICTBA CE BKIIOYBAT BCHYKH HAIHIHH NapHMYHHU cpeAcTBa B KacH ¥ fanxu. Kbm 31.12.2022 rojawHa



H3IPEB AN Dunancoe omuem
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Benexku kbM GHHAHCOBHS OTYET

HapuvHKUTE C-Ba ¢a B pasMep Ha & XWILIB

7. Pa3sxond 3a BLHIOHH YCJIYTH

B xunadu neea Ber. = 2022 2021
Pasxof 3a JaHbK HEIBMXHMH MMOTH - 1 : 1
Pasxon 3a Takca OMTOBH OTHAIBIH : R 1

8. ®unancoBM NPHXOIH H PAIX0IH

Ipusnatu B Neyandu u 3arybu

B xunsaou nesa Een. . 2022 2021

(PHHAHCOBH NPHXOAH

Ipuxonu OT TMXBH IO NPUCHAEHU B3EMaHHUS e 88 -
@UHAHCOBH Pa3xoiH :

Pa3xo¥ 0T TUXBH 110 3aeMH (22) 2n
Hernu ¢uHAHCOBH npHXOAM/pa3xoad mnpH3NATH B meyaabn u

sary6n 66 (21)

9. Kanutaj H pe3epBH
(a) PercTpHpaH Kanutaja

OO0HKHOBEHH aKUHH

B xunadu arxyuu 2022 2021
Wznanenn koM 1 sHyapn - 83 ;4.1.4" 83414
H3papenn kbm 31 nexeMBpH — HANBLANO H3ILIATCHH 83414 83414
HOMMHaHa cTolfiHoCT 1 meB . 834 14 83 414

OCHOBHHAT KalMTal € MpPejCcTaBeH [0 HeroBaTra HOMHHAIHA CTOWHOCT W CBHOTBETCTBA HA aKTya/lHaTa MChiaeOHa
peructpaums. Kem 31.12.2022 r. BHECEHHAT HaIbLIHO OCHOBEH KallHTAaN € B pa3Mep Ha 83 Xull. JieBa W e pasnpelelcH B
83 414 Gpos MOMMEHHH KKK /18708e/ ¢ HOMHHATHA cTolHOCT 1 /enun/ nes.

10. ThproBekH H APYrHA 3a0bJIKENHS

T'bp roBCKH 3a0bJ/IZKEITHA

B xunadu nesa Ben, 2022 2021
3agbokenua kbM TK-Xona no noaydeHu saemu 1'50.51 1235
1051 1235

11. ®unancoBH HECTPYMEHTH

(a) Ynpapnense Ha pHHAHCOBHA PHCK

JpyecTBOTO MM eKCIIO3UITHA KbM CIIEHUTE PHCKOBE OT yroTpedaTa Ha (UHAHCOBH UHCTPYMEHTH:
®  KPEIMTEH PUCK;

® IUKBUJEH PUCK;

®  T1A3apEH PHUCK.



H3rPEB AJ Dunancos omuem
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Benexkn kbM QUHAHCOBHA OTYET

(i) Ofqu nonodcenua 3a yrpasieHue Ha pucka

ChBeTHT Ha AMPEKTOPHTE HOCH OTIOBOPHOCTTA 33 yCTAHOBABAHE M YINPABIECHHE HA PHCKOBETE, C KOMTO €& cOnbCKBa
HpyxecTBOTO.

TMonutukata Ha JIpy/KecTBOTO 3a yNpaBIeHHE HA PHCKa ¢ PA3BHTA Taka, 4e Jia HIEHTH(HLIHPA U aHAIM3UPA PHCKOBETE, €
KOHTO ce cBIrbeKBa JpyKecTBOTO, 14 YCTAHOBABA TUMHTH 33 MOEMaHe Ha PHCKOBE U KOHTPOJIH, a Hab/mo1apa PUCKOBETE
M CHOTBETCTBHETO € YCTAHOBEHHTE JIMMHTH. Te3y MONNTHKY NOANICKAT Ha MEPUOAMHHA TIPOBEPKA ¢ ST OTPa3iABaHe Ha
HACTLMUIN H3MEHEHHS B NA3apHUTE YCIIOBHA W B JelfHocTTa Ha JIpywecTBOTO. JIpyKeCTBOTO, IPe3 CBOMTE CTAHIAPTH N
IpouenypH 3a o0yUEHNE U yrpasieHe, HelIH I1a Pa3Bie KOHCTPYKTHBHA KOHTPOIHA CPENd, B KOATO BCHIKM CITY/KUTEIH
pas0HpaT CBOATA POJis U 3aIBIDKCHHUS,

(ii) Kpeoumen puck

KpeautHusT puck 3a J[pyXecTBOTO C& CCTOM OT PHCK OT (pHHAHCOBA 3ary(a ako KIMEHT WM CTPaHa Mo (UHAHCOB
MHCTPYMEHT He ycIiee Ia H3MBJHM CBOMTE AOTOBOPHHU 3a1b/KeHHA, KDEAUTHHAT PHCK TIPOM3TAYA CCHOBHO OT B3eMaHHs
OT KJTMEHTH U WHBECTHIIHH B JBITOBH LEHHU KHUKA,

Banascosara cToifHOCT Ha dJHHaHCOBlr‘lTe 4KTUBH TpeACTaBIABa MAKCHMaNHaTa KpeHTHA CKCIIO3HITHA.

JIpy*ecTBOTO HAMA ABLITOBH IIEHHH KHIDKA, KOUTO Ca MpOCPOMeHH, HO He ca obe3ueneHn keM 31 mexemspu 2022 r.
(2020: nyna).

(iii) Tuxeuoden puck

JIHKBHIHMAT PUCK € PUCKBT, Ye JIPYKEeCTBOTO INE MMa TPYAHOCTH NPH H3ITbIHEHHE HA 3aIbJUKCHMATA, CBBP3aHU C
GUHAHCOBMTE MACHBM, KOWTO Ce YPEeWIAT B Mapy Wi upe3 Apyr uHaHcoB akTuB. [lonxoasT na JlpyxecTBOTO 3a
YOPABICHHE HA THKBHAHOCTTA € [1a Cé OCHTYPH, NOKOIKOTO € Bh3MOMKHO, Ue BHHATH IIE UMa AOCTATEYHO JIHKBHAHOCT,
3a Ja M3IBIHK 3aTb/KEHHATA CH, KAKTO NPHM HOPMANHH, TAKA M IPU CTPECOBH YCIIOBMA, KakTo M Oe3 1a ¢e ToHece
HENPHEMITHBY 3ary0H HIIH 1a ce HaBpely Ha penyTauuata Ha JIpyxKecTBOTO.

(iv) Hazapen puck

I'.la3apeH PHCK € PUCKBT MPH MPOMAHA Ha MA3aPHUTE LICHM, KaTO KYPC Ha TYXICCTpaHHa BalyTd, JIMXBCHH TNPOLCHTH HIH
LOEHH HA KANHTAN0BH HHCTPYMEHTH, JOXOOBT Ha Hp}’H{ECTBOTO WM CTOMHOCTTA HA HETOBHTE MHBECTHMLWM ma Obmar
34CCTHATH. HGJTT& Ha YINPaBIeHHETO Ha Ma3apHHA PHCK € Ad ¢ KOHTPONMpa EKCIO3HIMATZ KbM na3apcH pHUCK B
OpHEMIKBH IPAHHULIM KATQ €& QNTHUMHW3HPa Bh3BPBINAEMOCTTA.

Banymen puck

JlpyXecTBOTO € M3NOKEHO HA BATYTEH PHMCK NPH MOKYNKH WM mpofaxbu w/uiy noeMaHe HAa 3a6MU BB BAYTa,
pasiidHa 0T QyHKLHOHANHaTa BanyTa - BGN. Takusa coenku ca neHomuHupanu rnpeauMeo B (EUR), (USD), (GBP)
(CHF). Ot 1999 roauna o6menunsT kype Ha Bearapckus nes (BGN) e duxcnpan kM eBpo (EUR). OGmennnsT Kype e
BGN 1.95583 / EUR 1.0.

12. Cebp3ann 1HUA

(a) IpeanpusiTHe-MaHKa H KpaliHO KOHTPOJIHPALIO JIHIE

HpH CHCIIKH CBC CBLP3dHH JIHIIA HAMA HeoOuyaiinu YCIIOBHA H OTKIIOHCHHE OT CPEAHUTE
IIa3apHH ICHH.



H3IPEB AT

Be/iekKH KbM (pUHAHCOBHSI OTYET

@Dunancoe omvem

30 200uHama, npuUKI0Yeaa Ha 31 dexemepu 2022

CB”bp?:aI-IH JIHIIA ca: Cyma B % Ha HHBECTHLIMATA B
XMIL.IB Kamuraja Ha IpyroTo
NpeJnpHusTHe
I.Utan me6en EOO/I- mpiiepHo npeanpHITHE 5 100,00
II.TK Xong AJl —npyaxecTBo-Matika 88 85,64
1. Jlvwepniu opyoicecmsa.
-Azporomt Al 6 nuxsudayus 144 52,98
-Amnac A/ & auxeudayusa 504 93,28
-Benacuya AN 561 80,50
-Bsn Gop A/l 47 73,72
-flobpydorcancka meben AL 81 85,64
-Hzepes Al] 54 79,72
-Kabune JIE A/l e nuxeudayus 108 48,84
-Kaymem Al 081 90,67
-Muax Komepcuan EOOH 3 100,00
-Mooyn AT 810 97,46
-Ilpoepamuu npooyxmu u cucmemu A 802 86,13
-Panen mexc A4 40 82,43
-Punexu nen A 3765 97,10
-Texnomerc A 651 90.56
-TK Jlusune OO/ 2 70,00
-TK Hponatin A/ 925 50,00
-Tynooca 73 EOON 49 100,00
2, Acoyuupanu Opyxcecmsa
-Kabune JIE 98 AJ] 0,00 33,00
-Kpeneswcu bvrzapus mpeiiounz OO0 4 40,00
-Meconpom-Budun OO]] 000 32,97
3. dpyeu npednpusmus
-Buxpen-bJI AN 6 4,33
-Mawnpoexm unoicenepune AJ] 0,00 0,35
-IITIC-Hvomu AL] 340 13,18
- Texcum banx AJ] 2523 0.33
-Xapmonua-TM AJ] 6 1,93

(B) Cnenkd cbe CBLP3AHM IHUA

CToiHHOCT Ha cOEJKHTE
3a rogMHATA
NPHKIKYHIA HA Kpaiinu canga Kbm
31 nexkeMBpH 31 nexkemBpH
2022 2021 2022 2021

B xumnou nesa

HaymcseHH JIMXBH 110 TOJAYy4eHH
3aeMH oT cBbp3anu auua TK-Xomg AJT

22 21 359 543

13. CuGutus cnex garaTa HA OTUETHHS NEPHON

Hsama ¢p0MTHA clen maTaTa Ha OTYSTHHA NEpHOO, H3IHCKBAIIH KOPCEIHH HIH OMOBCCTABAHE BLE CIJHHE‘I.HCOBHH OTYeT,
KOMTO Ca C& CJIYUMIH 3a MEPHOId OT OTHETHATA JaTa JO JaTaTa, KOTaTo TO3H Cl)HHElHCOB OTHET € 0,[[06}38}1 34 U3J4BAHE OT
CbReTa Ha OHPEKTOPHTE.
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Benexkn KbM HHAHCOBHS OTYET

14. Basasa H3MepBaHe To3n GHHAHCOB 0TYET € H3roTBeH Ha 6a3aTa HA HCTOPHYECKATA CTOHHOCT.

15. 34ayHMH CYETOBOJHH MOJJHTHKH

Hp}f'}KECTBOTO € NPHIOKHUIIO NMOCJEA0BATETHO 3HAYUMHATE CHETOBOIHH IOJHTHKH, OPEACTABEHH NO-A0JY, 3a BCHYKH
NEPHOOH, NMPEICTABEHH B TO3H @HH&HCOB OTHET.

[lo-mony e mpeicTaBeH WHIAEKC Ha 3HAUHMMTE CUETOBOJAHM IOJMTHKM, 33 KOMTO HOBeye MH(OPMAUMM € HalH9Ha Ha
CIIeBAIIUTE CTPAHHIIH:

(a) TIpuxomu

[68)] puxonu ot nipojaxkda Ha CTOKH

an’XOH Ce€ IIPH3HABA, KOTATO ChIUSCTBEHHTE PHCKOBE OT coGCTBEHOCTTA Ca NpeXBBPICHH KbM KVIIYBa4a, IOTYYaABAHETO
Ha Bb3IHAIpKACHHETO € BEPOATHO, CBBP3AHHUTE pa3dx0oid M Bb3IMOXKHMTE BPBLUAHHMA HA CTOKH MOrar jJa ce OIpeaeiiaT
Ha[eKIHO, HAMA NPOAbAKABALLA CBBP3aHOCT HA PBKOBOICTBOTO CHC CTOKHMTE M CyMaTa Ha NpHX0Ja MOXE Ja C€ H3MEpPH
HaOeXaHO, an_}{OﬂI{TS CE TIPU3HABAT HETHO OT BPBRIIAHHA, TEPIrOBCKH OTCTBIKH H KOMHYECTBEHH paﬁaﬂi.

[pexBbpISHETO HA PUCKOBETE M H3TOJWUTE BAPHPA CHOPEA KOHKPETHHTE YCIOBHA HA JOTOROpA 3a mpopaxba. Ilpu
nponak6a Ha HAKOU MPOIYKTH, TpaHcdep HAacTHIBA clel MOMydaBaHeTo UM OT KJIMEHTA.

(i) [Npuxony ot yciyru
JpyecTBOTO MpU3HABa MPHXOAM OT NMPENOCTABEHM YCIYTH COPEH CTENEHTa Ha 3aBBPHICHOCT HA CHENKATa KbM
oTyeTHaTa gara. CTENEHTa HA 3aBBPIISHOCT Ce ONpeaens Ype3 aHanu3 Ha 3aBbpileHaTa pabora.

(iii) KoMucHOHHM npuxonu

Koraro I[]J}’}KGCTBOTO JeHCTBA B KA4eCTBOTO CH Ha 4reHT, 4 HE Ha INPUHIHNAN TI0 HaJiCHa TpaH3akKlyd, OpPU3HATHAT
MNPpHXON € HETHATA CyMa Ha KOMHCHOHATa, NoNny4yeHa oT I[p}’}KCCTBOTG.

(iv) TIpuxomu OoT HaeMH HA HHBECTHIHOHHHN HMOTH

Hpnxonme OT HacMK OT HMHBECTHITHOHHH WMMOTH C€ IIpH3HABAT IO JIMHECH METOX 3a CPOKa Ha HaeMa. JI3uHTrOBH
CTHMYIIH C€ IIPHU3HABAT KAaTO HeJelIHuMa JacT OT obuusa NpHXOT OT HAEM 3a CPOKa Ha HaeMa. led.XOH,H OT HaeM OT Opy¥TH
MMOTH C€ TIPH3HABAT K4TO APYTH IIPHXOIH.

(6) Be3pb3MesoHU cpencTra, NPeNOCTABEHH OT ILPKABATA

ﬂpy}KCCTBOTO NpH3HaBA 0e3BBIME3THH CPEICTB4, MNPEOOCTaBEeHW OT ObpPIKABATa, MBPBOHAYATIHO KATO OTCPOUYSHH
TIIPHXOTH TI0 CnpaBeIMBa CTOﬁHOCT, KOraTo uMa qocTaThdHa CHTYPHOCT, Ye LIe OpOar MOIYHYCHH H 4He ﬂpy}l{ecTBOTO hie
H3MBNTHH YCNOBHATA, CBBP3aHH CbC CPEICTBATA, CJIS/ TOBA TC CE NPU3HABRAT B neyantu 0 3ar‘y6H KaTo Apyry npuxoad Ha
cucTeMaTuyHa $a3a 3a IMoNe3HMs JKUBOT HA aKTHBA.

Be3pbaMesgun CpeACTBa, KOMTO KOMITEHCHPAT I[py}KeCTBOTO 34 U3BBPIICHHN PA3X0aH, CC IPH3HABAT B reqanbu v 38.1")’6“
Ha cHcTeMaTu4Ha 6a3a B NEPHOIHTE, B KOMTO Bb3HHMKBAT PaiXoH.

(B) PUHAHCOBH NPHXOXH H pa3xoau
DUHAHCOBUTE NPHXOIH M Pa3Xoau Ha JlpyKecTBOTO BKIIOUBAT:

®  TIPUXOAHU OT JIMXBH;

®  pasxoiu 3a JIUXBH,

®  TIPUXOA OT TUBHIECHTH;

® JIMBH/SHTH 32 Npe(epeHUNATHH aKIHH, KTACH(QKUMPAHH KaTO IIaCHBH,

® HeTHa nevanda wiu 3aryba npyu OTIHCBaHE HA (JUHAHCOBW AKTHBM Ha PaslIoNiokeHue 3a MpoaaKoa;

® HerHa medanba wik 3aryda oT (MHAHCOBHM aKTHBH, OTHMTAHU MO CNIPABEIJIABA CTOMHOCT Ipe3 Iedaxbara WITH
3arybara;
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&  BajyTHHM KYPCOBH [1€4aI0H WiH 3ary0n oT (hMHAHCOBU AKTHBH U (GUHAHCOBM MACHBH;
s ofe3ueHKa HAa (PMHAHCOBM AKTHBH (Pa3H4YHU OT ThPrOBCKH B3EMaHHA);
®  perTHa rewanba MiTH 3aTy6a OT XeIKMHI MHCTPYMEHTH, KOMTO Ca MPU3HATH B Tledanbata unu sarybata; u

e pexnacuUKAMATA Ha HeTHA Meyanda, npu3nara npean B B/

JIuxBeHH MPUXOOIH HJIH pasxoid ¢ NpU3HaBaT H3TION3BAaHKKW MeTOJa Ha etilelx”I'HBHHﬂ JIMXBEH TIPOOEHT. HDHXO,‘I oT
AHWBHICHT CE€ MPH3HABA B nevanbara wau 3ary6a’ra Ha JaTaTra, Ha KOATO € YCTAHOBEHO IIPAaBOTO Ha

JIpy)#ecTBOTO Ia IOJYYH IUIALLaHe.

(r) UyxaecTpaHHa BaJyTa

CHenkuTe B 4y#AIECTPAHHA BaAyTa CE NMPeW3dYucissar BbB QYHKIIMOHATIHATA BanyTa Ha JIpyXecTBOTO To 00MEHHHTE
KYpCOBE Ha JaTHUTE HA TPAH3AKLIUUTE.

HapmHH AKTHBH H TIacHBH, NEHOMHWHHPAHH B HYXIa BalyTd, C€ MPEHITHCIABAT BbB beﬂmmouanﬁara BaJTYTa 110
0OMeHHUA K¥YPC KbM OTHETHATA JATa. HG-H&PH"IHH AKTHBH H IACHBH, KOHTO CE OLIEHABAT IIO COpaBeInMBa CTOUHOCT B
YXKOEeCTpaHHa BamyTa, Cé TIPEH3YNCIIABRAT BbB QJ}’H KIIHOHAIIHATA BallyTa 10 Kypca Ha JaTaTa, Ha KOATC CIIpaBEAIHBaTa
CTOHHOCT € OIpeaciicHa. HeHapI/l'LIHH MO3HIHK, KOHUTO Ce OLEeHABAT IO HCTOPHHECKA 1TEHA B TYIKIECTPAHHA BallyTd, HE CE
OpeH3vYHCIIABAT.

KypcoBn pasnuki, Bb3HMKBALIM OT IPEH3YUCICHHETO Ha CIEIHNTE MO3NULUMH ce nmpu3Hasar B JIB/:

®  KanuTanOBH MHCTPYMEHTH Ha pa3nonokeHue 3a mponaxba (ocBeH npu o0e3leHKa, KOTATO BAIYTHUTE KYPCOBH
Pa3UKH TIPH3HATH B APYT BceoOXBATEH MOXOM Ce peKTacHUIUpar B neqantu u 3aryon); uiu

®  OTroBapAllM Ha YCIOBHATA X€IKHHTH Ha NMapH4eH MOTOK, MOKOIKOTO XEMKHHTHTE Ca ECI)CKTH'BHH.

(1) JanbuM BBPXY A0X0Aa

I[aH'[:K’BT BBEPXY nevyanbaTa 3a roauHara OpeicTaBJddBa TEKYIIH M OTCPOYCHH NaHBIIH. ,H‘EiH'bK'bT BBPXY neuanbara ce
npy3Haea B neuandou u 3ary6H, ¢ H3KTIOYEHHE Ha TO3H, OTHACAII CE 3d fu3Hec KOMOHHAIINE WIH 33 CTaTHH, KOHTO Ca
NPH3HATH JUPEKTHO B cobcTBEHHA KallhTall, HIH B OpyT BCe0OXBATEH MOXO.

(i} Texyui oansr

TexymusaT HaHBK € QUaKBAaHOTO JAaHBYHO 3aIbJDKCHHE WIH B3eMaHe BBPXY obmaraemaTa meuanba mwim zaryda 3a
rOAMHaTA, NpUIaraikd JaHbYHUTE CTaBKH, BIE3/IH B CHIa, WIH 10 CHIIECTBO BbBEISHH KbM OTUESTHATA JaTa, U BCHUKU
KOPCKUMH 33 AaHBYHH 3aIbJKCHUA IUIH B3eMAaHHA 3a NPEIXOTHH FOJWHU. TeKyIIHAT NaHBK BKIIOYBA CHINO TAHBIHH
e(peKTH OT AHBUAGHTH.

(ii} Omcpouen danvk

OTCpO‘IeHHTe OAHBIH CC H3THCIABAT BBPXY BPCMCHHHTE DA3IMKH MEHAY CYMHTC HE aKTHBHTC H ITACHBHTE, TIPU3HATH
BbB Cl}PlHaHCOBPlS[ OTYET, H CYMHTE M3MOJI3BAHH 33 JaHBYHH LISJTIH, OTCpO‘ieH JaHbLK HE CE IIPY3HaBa 34

®  BPCMEHHM PAa3/IMKH OT TbPBOHAYATHO TIPH3IHABAHE HA AKTHBH H ITACHBH NIPH CAEJIKE, KOATO HE € Ou3Hec koMOMHALIKA
H KOSITO He 33acard nevyanbu u 3a1"y61»r, HHTO 3a CHETOBOIHH, HHTO 33 JaHBLYHH LEJTH;

®  Da3IMKH, CBBP3aHM ¢ HHBECTHUMH B ABIIEPHH NPEINPHATUSL H CBBMECTHO KOHTPOIHPAHH IPeIIpHATHS, TOKOJIKOTO
€ BEPOATHO, Y€ Te HAMa 1A UMaT oOpaTHO MposiBNieHHe B 0003puMOTO Obaenie; u

¢ o0maraemMu BPEMCHHH PAa3/IMKH, Bb3HHKBAIIH OT MEPBOHATAITHO IIPU3HABAHE HA PEITYTALHA.

OTCpO'—IGH JaHEK CC OLICHABA IO JaHBYHUTE CTABKH, KOWTO €€ OYaKBa Ja C€ MpHIIaraT 3a BpEMEHHHTE Pa3IHKH KOTaTo TE
Ce TIPOABABAT oﬁpamo, Ha 6aszaTa Ha 3aK0OHH, KOHTO Ca B CHJII4, HITH €Ca BbBEACHH TIO CBINSCTBO KBM OTHETHATA OaTa.

O'I‘CpO'i CHUTC AaHbYHH aKTHBH H TTACHBH C& KOMIIEHCHpAT CaMO akQ ¥Ma TMPaBHO OCHOBAHHEG 3a NPHCTIATaHE HA TCKYIIH
AaHBYHH aKTHBH H NIACHBH, H T€ CE€ OTHACAT 0 HaHbUH BBPXY MEY a.nGaTa, HAJIMKCHH OT €HH K CBHLUIH JaHBbYHH BJIACTH,

AKTHB 110 OTCpPO4YEHH JAaHBIUH C& HAYHCNABA 34 HCU3NON3BAHHTC JaHBYHH 3ary611, KpEeIHTH H NpHCTagally cc BpeEMEHHH
Pa3IHKH, JOKOJIKOTO € BEPOATHO Obmema obnaraema medanba na Gboe HaJIi9Ha, CPEINy KOATO TE 04 MOTaT 1a OBOar
H3MOII3BaAHH. OTCpO‘!EHHTe A4HBYHH aKTHBH C€ IIPETIEKIAT KbM BCAKA OTHETHA JaTd H €€ HaMalsBaT NOKOIKOTO HE €
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BEpOATHO noBede Gbagila u3rona na Ople peanusupana.

[Ipy OMpenensIHeTO HA TEKYIIHA M OTCPOYEHHA AaHbK [IPYKECTBOTO B3EMa IMpPEABHI ediexkTa OT HECHTYPHU NAHBUHH
TTO3AIMHA ¥ JAITH MOTTHTHHTENHY HaHBIH WIH JIMXBH MOKe [a ca AbIKHMH, [Ipy’KecTBOTO CMATA, Ue HAUMCIIEHUATA 38
NAHBYHY 3a1b/DKEHNS Ca AMEKBATHU 3a BCHYKI OTBOPEHH JAHbYHM [OAMHH Ha 6a3aTa Ha OLEHKATa Ha MHOTO (aKTOpH,
BKJIIOUMTENHO HHTEPNPETHPAHE HA NaHbYHW 3aKOHH U NPEJMIIEH onuT. Tasw OleHKa c€ OCHOBABA HA NpHOIU3UTENHA
OLIEHKM W JIOTIYCKaHUA M MOXe 112 BKJII0YBA MpEIleHKH 3a Owniemu chOutus. Moxe na ce nossd HOBa uHpopMaLu,
criopesi KoATO JIpy»eCTBOTO Ja MPOMEHM CBOMTE MpeLeHKH 3a aJeKBAaTHOCTTAa Ha CBHIISCTBYBALLMTC IAHBHHH
3aILIKEHNA; TAKHBA IIPOMEHH B JAHBYHHTE 3aib/ikeH s OHXa 3acerHani pa3xoaa 3a JaHblH B [IEPHONA, KOraTo TAKOBa
ompenensHe 6bIe HANPABEHO.

(¢) MaTepHa/IHH 3a1acH

MarepuanHute 3amacH ce OTYMTAT MO TO-HHCKAaTa OT TAXHATa cebecTOMHOCT W HEeTHa peanu3WpyeMa CTOHHOCT.
CeGecTOMHOCTTA HAa MaTepHaIKUTE 3arack ce 0a3zupa Ha MPHHLINIA ,,TbPBA BXOAAIIA — ITbPBA U3XOAAIIA". B ciyyas Ha
npoM3BeNieHA TPOOYKLMS M  He3aBLPIICHO IIPOM3BOACTBO, CEDECTOMHOCTTAa BKIIOYBA MOAXOAAMl OAL  OT
0ONIONIPOH3BOACTEEHHUTE Pa3xoiy, 6a3HpaH HA HOPMaJHUA ONEPATHBEH KanaluTeT,

() HerexkylIH aKTHBH AbP/KAHM 32 npoaaxksta

HeTeKyIuy akTHBH, MM TPYTIH 32 H3B&KAaHe OT ynoTpeda, ChCTABEHM OT AKTHBM M HACHMBH, C& KNACH(HUMPAT KaTo
I(bpYKAHH 32 OPOAaX0a, aKO € MHOTO BEPOATHO, 1€ CTORHOCTTA MM II¢ GB/Ie Bb3CTaHOBEHA OCHOBHO Ype3 Npofiakoa, a He
upes NpoAblKapama ynorpeda.

TaxuBa aKkTHBH, MITH TPYTIA 33 H3BAXKAAHE 0T ynoTpeda, oOGMKHOBEHO Ce OLEHABAT T10 MO-HACKATa OT TAXHATa GanaHcosa
CTOIMHOCT W CTpaBeLTMBATa CTOMHOCT, HaMaleHa ¢ pasxomuTe 3a mponax0Oa. Beska 3aryba oT obesleHka Ha rpyna 3a
M3B@KIAHE OT ynotpeda ce pasmpenens KbM akTHBMTE W TTACHBHTE Ha IPONOPUMOHAIIHA OCHOBA, ¢ H3KIIOYEHHETO Ue
3ary0a He ce pasnpeneia 3a MaTepHaATHATE 3aIIacy, (PHHAHCOBH aKTHBH, OTCPOYEHH JaHBYHH AKTUBH M HHBECTHIHOHHH
HMOTH, KOMTO NPOIBIKABAT Na CE OTYHMTAT B ChOTBETCTBHE CHC CHETOBOIHHTE MONMTHKH Ha JIpykecTBOTO. 3aryou oT
ofe3lenKa TIpH MHPBOHAYANHO KiacuyUMpane KaTo IbpKaHK 3a npojaxkGa W mocnenpaiud nevandyu uwim 3arydu ot
npeoleHKa, ce IPH3HABAT B Neuandu u 3aryou.

(3) HmoTH, MaLIHHH, CLOPBIKEHHAS H 000pyABaHe

(i) Hpusnasane u oyenra
ITepeonavanno npuznasane

HIMOTHTE, MAIIHHKTE, CHOPBAEHUATA 1 000pYIBAHETO Ce OLEHABAT MO LigHa Ha MpHIOOKMBAHE, HAMANEHA C HATPYNaHH
aMOpTH3aIMK U 3ary0u oT ofe3ueHKa.

Korato B HMOTHTE, MAlUMHHUTE, CROPBHEHHATA H OGOPYH.BaHGTO ce CbIbpKAT KOMIIOHEHTH C Pa3HdH4
MPOTBIDKUTENHOCT HA MOJAC3€H XKHBOT, T¢ C& OTIUTAT OTAEIHO (OCHOBHH KOM]’[OHGHTH}.

TMeyanfu W 3ary6u MpY OTTIMCBAHE HA MMOTH, MALIWHU, CHOPBKEHUS U 000pyIBaHe ce TIpH3HaBaT B meuyanbara Wy
3arybara. Korato npeoiieHeHH aKTHBU ce TIPOIANaT, CyMHTE, BKIHOUEHH B TIPeOLIEHbYEH Pe3ePB, Ce PekacHpULMPaT B
HepaznpezeseHa negaiba Win saryda.

(i Pernacudpuranus KoM UHBECHULHONNI HMOMU

Korato ynotpeGara Ha JaleH HMOT CE IPOMEHH OT MMOT, T0/I3BaH OT COOCTBEHHKA HA MHBECTHIMOHEH HMOT, TO TOrasa
HMOTBT Ce MPEONEHsIBa IO CIPaBeIMBa CTOMHOCT M ce peKIacH(HINpa KaTo HHBECTHUMOHEH UMOT. Beska mevanda,
BH3HUKHANA OT Ta3H NpeoleHKa, ce TpU3HAaBa B meuantu W 3ary0H, JOKONKOTO T4 oOpblua mpejaxoiHa 3aryba or
obe3ueHKa 3a CrieUHYHUS UMOT, KaTo BCAKa OCTaThyHa nevanda ce npusHasa B JIBJl 4 ce NpeAcTaBs B IPEOLICHBYHHA
pesepe. Beska sary6a ce npu3HaBa B edantaTa wiu 3arybara,

(iii) Hocredsauiu pazxoou

Tlocneapamu pa3xoH Cc KaTHTAIU3UPpAT caM0 KOrato ¢ BEpPOATHO, HE OB IS HKOHOMUYECKH TIOI3H OT TE3H pasxoinx
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11e OBAAT NOMY4eHH OT JpyKeCcTBOTO.

(iv) Amopmusayun

AMOpTI/IBaIIHﬂTa Ce M3YUUCIABA TaKa, Ue Ja ce U3IMHINE [ICHATa Ha I'ipHI{OGHB’dHB Hd UMOTHTE, MalIHHUTE, CHLOPBIKCHHATA
H OGOP}’ILBQHSTO, HaManeHa ¢ OUaKBaHaTa UM OCTATLYHA CTOHHOCT, HA 0aza THEHHKMA MeTOX 338 O4aKBAHHUTE UM IIOIC3HI
WHHBOTH, KaTo 0OHKHOBEHO ce NpH3IHARA B nevanfara uinu 3&1"}’63'[5.‘ AKTUBH Ha TM3HHT C€ aMOpTH3HpAT 3a MO-KbCHA
H3MEXKITY CpOKa Ha JAOroBopa M TEXHHA IIONC3CH JKHBOT, OCBEH KOraro ¢ TIIOHTH CH CYPHO HpHﬂ,OﬁHBaHG’I‘O Ha
coOcTBEHOCTTA BEPXY TAX O Kpad Ha CpOKa Ha 10roBopa. 3eMATa He Ce am OpPTH3IHPA.

(1) HemaTepuaiHH aKTHBH

(i) Hpusznaeatie u onenxa
HemarepHalHd aKTHBH, TIPHIOOHTH 0T HpyKeCTBOTO, UMAILH ONIpe/Ie/icH TI0NE3EH KHBOT, Ca MPEACTaBeHH M0 LeHa Ha
npHaofHBaHe, HAMAIEHA C HATPYIIAHA BMOPTU3ALIAA H 3aTy0H OT 00e3leHKH,

(i) Hocnedsawu pasxeou
TMocnenpamy pa3xoar ce KanMTATM3MPAT ¢aMO KOTaTo YBeNHdaBaT ObellaTa MKOHOMHYECKA MON3a OT CHeHUQHIHIA
AKTHB, 32 KOHTO ce OTHAcAT. BcHUKHM ocTaHaIM pa3xoiu, BKIKHHTEIHO Pa3sX0IH 3a BbTPEIIHO TeHEPUPAHH penyTausa 1
ThPTOBCKH MapKH, Ce MIPU3HABAT KAaTO pa3xo/l B MOMEHTA Ha TAXHOTO BLIHWKBAHE.
(iii) Amopmusayun
AMOPTH3ALMATA CE& W3YKC/IABA TAKa, Ye a ce M3IHIIe LeHaTa Ha Npuao0HuBaHe Ha HEMATEPHATIHHTE aKTHBH, HAMAJIEHa C
OYAKBAHATA MM OCTATEYHA CTOMHOCT, Ha 0a3a TMHEWHHUA METO 33 OYAKBAHUTE MM MOJIE3HH JKHBOTH, KATO 00MKHOBEHO
ce npu3HaBa B neyanbarta win 3arydara.

(i) MHBeCTHUHOHHH HMOTH

HI-LBGCTHILI‘iOHHHTC UMOTH OBPBOHAYANHO CE€ OLCHABAT IIO LEHA HA npﬁnoﬁugaﬂe H MpH IocnenBama OUeHKa no
CrpasCiIHBa CTOHHOCT, KaTo NPOMEHHUTE Ce NMPU3IHABAT B nevanbaTta HIH 3ary6aTa.

[NevanGarta wnu 3arybara oT nponaxbaTa Ha HHBECTULHMOHEH MMOT (pasiHKaTa MEXJYy HETHHTE IOCTBIVIEHHS OT
npopaxk6ara u GanaHcoBara CTOMHOCT Ha MIMOTA) ce IPH3HABA B MevantaTa uny 3arydarta 3a nepHoja.
(k) PUHAHCOBH HHCTPYMEHTH

I[py}KECTBOTO macndmuﬂpa HE-ICPHBATHBHHTE QJHHaHCDBH dKTMBH B CJIEIHHTE KATETOPHH: (l)I‘IHaHCOBl/l aKTHBH,
OTHHTaHH 110 CNpaBCAIHBa CTOHHOCT npes neuandarta MK 33.]"}?63'1‘8., @H}IaHCOBI/I AKTHBH OBbPXKAaHHM 00 nangx, 3aéMH H
B3EMaHHA, U CbI/IHaHCOBH AKTHBH Ha Pa3loJIOACHHE 3a npona}xﬁa.

HpyxectroTo Kiacuuuupa He-1epuBaTHBHITE GHHAHCOBHU ITACHBU KaTO ApYTH (GMHAHCOBM NACHBH.

(i) He-depusamueHnu unancoeu akmugy u UHAHCOSH RACHEU — RPUIHAGANE U OMAUCEANEe
Jpy»kecTBOTO THpPBOHAYAJIHO IIPH3HABA 3a¢MH U B3eMaHNd U W3JaJeHN IBITCBH IEHHH KHUXA HA OaTaTa, Ha

KOATO TE€ ca Bb3HMKHANH. BCHUKH IpYTH CpIH{aHCOBI{ AaKTHBH H d)HHaHCOBH NacCHBH €€ IPHU3HABAT MbPBOHAYAIHO Ha
JaTaTa Ha ThpryBdHE.

HpysxecTBOTO OTNMCBA HHHAHCOB AKTHB, KOTATO JOrOBOPHUTE MPABA 38 MAPHYHMTE MOTOLM OT aKTHBA Ca TIOTAaCeHH, HIIH
JpyecTBOTO TIPEXBBPITH TIPABATA 34 TIOMYYaBaHe HA JOTOBOPEHHTE TAPUYHHU OTOUH OT (PMHAHCOBWSA aKTHE B CIENKa,
CHOPEA KOATO 3HAYMTENHA YaCT OT BCHYKM PHCKOBE M H3rO[H OT cOOCTBEHOCTTa Ha (PHHAHCOBHA aKTHB €A IPEXBBPIICHH,
WM HATO MPEXBLPNs, HUTO 3a0bpPKa 3HAYMTENHA YacT OT BCHYKH PHCKOBE H M3TOIH OT COOCTBEHOCTTAa M HE 3ara3sa
KOHTPOJ Hajl IPEXBbPIEHUA aKTHB. BCAKO yyacThe B TakeB oTnucaH (HMHAHCOB aKkTHB, KOETO & CH3JaIeHO WU
3aIbpxano ot JIpyKecTBOTO, Ce MPU3HABA KATO OTASNEH aKTHE WK MACHB.

HPYH{GCTBOTO OTIIHCBa C]JHHEI.I-ICOB TIACcHB, KOTATO HETOBHTE NOTOBOPHH 3alBJKCHHMA €4 M3NBJHEHM, HIIH Ca OTMCHEHH,
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HITH ¢a H3ITCKIIH.

DuHAHCOBH AKTHBH H ITACHBH CE KOMIIEHCHPAT U HETHATA CTOHHOCT € NpeIcTaes B OTYETA 3a [IJHH&HCOBO CBCTOAHHE
TOrasa 4 CaMo Torasa, KoraTo ,[[py::xec*rsom HMa [IpaBHO OCHOBAaHHKE Ja HETHPA CYMHWTE U HMa HAMEPCHHC HITH Jd Ypexla
Ha HeTHa Oaza, WK 1a pealn3dpa akTUB4 H Ja YpElH IIaCHBa €IHOBPEMEHHO,

(ii) He-oepueamuenu thunaticosu axmugu — oyenssaie

Dunancosy armusy, OMYUMANN N0 CHPAGENUsa cmoliiocm npes neyarbama uiu zazyéama

PUHAHCOB aKTHB ce KIacH(QHIIHpa KaTo OTYHTAH TI0 CIIpaBeIIHBa CTOMHOCT B medandu W 3aryOH, ako e mbpkaH 3a
TLPryBaHE WM € ONMpedelieH KaTo TakbB IPH TbPBOHAYATHO NpH3HABaHE. [IpAKo CBBp3aHUTE Pa3XOIH IO CHENKATa Ce
TpH3HaBat B nevandara unu 3arybaTa npu Bp3HMKBaHe. OHHAHCOBUTE AKTHBH, OTIMTAHY I10 CIIPABE/UTHBA CTOHHOCT B
ne4andu u 3ary6u, ce OLEHABAT MO CHpaBeIHBa CTOHHOCT M BCHYKH CBBPIaHW TPOMEHH, BKITFOUWTENHO JOXOIH OT
NHXBH WIH OT AMBMASHTH, C€ OTYMTAT B Ilevanbarta uiy arybara.

Dunarncosu axmusu Ovpaxcanu 00 nadedc

Te3n akTHBH ce NpM3HABaT IIBEPBOHAYANIHO MO ChnpaBeijiiiBa CTOMHOCT TITIOC BCHYIKH MPAKO CBBP3aHHM PA3X0IH 10
cienkata. Cren NbPBOHAYATHC MPH3HABAHE T¢ C¢ OLEHABAT MO aMOpPTH3HpaHa CTOMHOCT, O MeTONA Ha B(I)EKTHBHHH
JIMXBEH TIPOLEHT,

Saemi # s3emMaHus

Teau aktHBU ce TIIPH3HABAT MBEPBOHAYAIHO MO CIIPaBEIIIHBA CTOMHOCT IUTIOC BCHYKH IpAKO CBBP3aHH pasxolH II0
cnenkara, Cnen MBbPBOHAYATTHO NMPHU3HABAHE TE CE€ OLCHABAT [0 aMOPTH3HMpaHa CTOHHOCT, 10 METOJA Ha GCl]eKTHBIIHH
JIMXBEH NPOLISHT.

Hapu u napuunu exeusanenmu

B oTueTa za Nap9HETe NOTOLM NAPH H MapHYHH €KBHBANEHTH BKNKYBAT OankoBH om;pz[patbm, KOHTO ¢a IJIaTHMH npu
NMOUCKBAHC H Cd HEpa3nenHa 4acT OT YIIPaBJICHHETO HA MapHYHKTS HAJIHYHOCTH Ha Hp}’}KCCTBOTO.

Durnancosy aKkMUuGH Hd PASHOTONCEHUE 30 podaxcha

Te3n akTuBM ¢€ MPU3HABAT IBPBOHAYANHO 10 COIPABEJIHBA CTOMNHOCT MNKOC NPAKO CBBLP3AHUTE PAsXONH MO CHETKATa.
Cnex mbpBOHAYATHO TIPH3HABAHE TE CE OLCHABAT 10 CTPaBEINBA CTOHHOCT, KATO IPOMEHHUTE, PAsIMdHK OT 3ary0u 3a
00¢3UEHKa M BAYTHH KYPCOBH Pa3IUKH OT IBITOBH WHCTPYMEHTH (Bik (€)(i)), ce oruutar B JIBJI U ce npeacTaBsT B
Pe3ePB 3a CIPaBeITHEA CTOHHOCT. KoraTo TakuBa akTHBH C€ OTNHCBAT, CyMaTa, HATPYIIaHa B pe3epra, ce pexkaacuduumpa
B nevandara unu 3arybara.

(i) He-0epueamuenu unaincoeu NAcUe — oleHABANE

DMHAHCOB MACHB Ce Knacu(uuMpa KaTo OTHWTAH M0 COpaBEATWBA CTOHHOCT B mevantbu W 3ary0M, ako e OppikaH 3a
TBPryBaHE WM € ONpPEeNeH KAaTo TakhR NPH MbPBOHAYATHO IpH3HaBaHe. [Ipsko CBLP3aHUTE PA3XOMIH MO CAENKATA Ce
NpHU3HABAT B Neuanbara Wiu 3arydaTa npu Bb3HHKBaHe. OHHAHCOB NMAaCHB, OTYHMTAH 110 CIIPABEINIMBA CTOHHOCT B Neuantn
H 3arybu, Ce OUEHABAT 110 CHpaBe/IMBa CTOHHOCT U BCHYKH CBLP33HH MPOMEHH, BKIIOYUTEHO PA3XOIH 3a JMXBH, Ce
OTYHTAT B nevandara Win zarybara.

Apyru He-nepuBaTHEHY GUHAHCOBH NACHBYU C& MPU3HABAT TBPBOHAYAIIHO 10 CIPABENLTHBA CTOMHOCT, HaMaJleHa ¢
BCHYKH IPAKO CBBP3aHM PasxoiH 10 cAenkata. Ciiell NbpBOHAYAITHO IPU3HABAHE TE3M NACHBH CE CIIEHABAT TI0
aMOpTH3MPaHa CTOHHOCT, KATO CE W3TION3Ba METOABT Ha eQeKTHBHUA JIMXBEH NPOLEHT.

(iv) Axuuonepen kanumai

ObtuxHosent ity

ﬂOH’bHHHT{'}J’lHHTe pa3xoiH, NpaxQ CBBP3aHH ¢ M3TaBaHETO HA 00MKHOBEHHTE aKIIHH, HETHO OT JaHbYHH e(belcm, ce
TIPH3HABAT KaTO HaMalIcHHE Ha coOCTBEHMSA KaIIMTAalM.
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O6pamuo UsKVHYEAHE I HOGMOPHO u20asane Ha OBUKHOGEHY aryUN (U3KVIEHY cOBCMEeH I aryul)

Ipu m3kymyBaHe Ha COOCTBEHM aKIWH, IIATEHATa CyMa, KOATO BKIOYBA JUPEKTHO CBBP3aHWTE PA3XOMH, HETHO OT
JaHbLK, C¢ NPU3HABA KATO HaManeHue B coOcTBeHN KamuTal OOpaTHO M3KYTIEHHTE COOCTBEHH aKINHU Ce MPEACTABAT B
pesepBa 0T coBcTeH akmmu. Korato m3kynenu cOOCTBEHH akIMH B MOCHEACTBHe ObAaT mpomaseHM Wi Obzat
TIpensAaaeHH, NOJyUYeHaTa CyMa ce IPU3HABa B yBEIMYEHHe HA COOCTBEHHS KAllMTal, a redanoara/sarybara OT cfiefikata
CE MPEICTaEs B MPEMHUEH PE3EpE.

(1) OGe3uenka

(i) He-0epugamugHu (QUHAHCOGH AKNIIGH
D1HAHCOBM AKTHBH, KOWTO HE CE OTYHTAT IO CIPABEIIMBA CTORHOCT B MedanGu | 3ary0H, ce NperjexjiaT KbM BCAKA
OTHETHA J1aTa, 32 Ja ce NpelleHH TATH ChIIecTBYBaT 00SKTHBHHU JOKA3aTe/CTRa 3a 00e3leHKa.

OOeKTHBHO JOKa3aTeIICTBO, Ue qJHHaHCOB dKTHE € 068311_61—18 H, BKJIKOYBA,
® HEH3NBIHEHWES WK NPOCPOYHE OT AJTBKHUKE,

® TpecTpyKTYpHpaHe Ha 3afblKeHHeTo KbM JIpyKecTBOTO IpH YCNOBHSA, KouTo J[IpykecTBOTO HHAye He Ou
pasrIexIano;

®  HHIWKALHH, 9¢ IThXHUWK WIH eMUTEHT LI H304a0He B HEChCTOATEIIHOCT,
L Heﬁ.naronp HATHH IPOMEHH B CTAaTyCa Ha IUIAIIaHHa Ha INEXKHUK HIH EMHUTECHT,
®  H34YES3BAHETO Ha aKTHBCH IMas3ap 3a OancHa ICHHA KHHIra,

¢ unabniogaeMu JaHHM, KOMTO MOKa3BaT, Ye MMa H3MepHMO HaMaleHHe Ha OYaKBaHWTe NIApMYHM HOTOLM OT rpyna
(HHAHCOBH AKTHBH.

3a MHBECTHIHS B KalWTATOBA LUE¢HHA KHMra OOSKTHUBHO A0OKAzaTeNCcTBO 33 00e3LEHKa BKIKYBA 3HAYMTENEH HWITH
TMPOOBIAWTENIEH CITajl B CNpaBeaMBaTa CTOMHOCT IIOA HeHHaTa UeHa Ha ﬂpHﬂOGHBaHe‘ 3a 3HauMuTeNeH cnafg
I[p}"}KCCTBOTO cgura 20 NPOLEHTA, d 334 NPOABJDKHTEIICH CNan ¢e CYHUTA NIePHo I OT 9 Meceua.

(DHHHHCO&’I_I AKMUEH OMYHMAHN RO AMODHIH3HDAHA CHIOUIHOCH]

Hpy#ecTBOTO B3UMa NpelBHI NOKa3aTeNcTBa 3a o0e3leHKa Ha Te3W aKTHBU, KaKTO 3a KOHKpETeH aKTHB, Taka H Ha
KOJIEKTHBHO PaBHHUINE. BCHYKM MHAMBHIAYANHO 3HAYHMM AKTHBH CE NMPOBEPABAT 3a creundudHa obelleHka. Tesd, 3a
KOMTO HAMA CHeMU(MIHA 00E3LEHKA, Ce TOBA C¢ MPOBEPABAT KOMCKTUBHO 33 00E3LLSHKA, KOATO € Bh3HUKHANA, HO BCE
OIIE HE € HACHTHDHIMpaHa. AKTHBHTE, KOWTO HE ¢4 MHAMBHAYATHO 3HAYHMH, Ce NPOBEPABAT KOJNEKTHBHO 32 00e3IeHKa.
KonexTuBHaTa NPOBEPKA CE IIPABH KATO C€ TPYIHPAT 3aeIHO AKTHBH ChC CXOJHH XapaKTePHCTHKH Ha PHCKA.

TIpu npoBepKaTa HA KOJIEKTUBHO HUBO 3a ofe3lieHKa, [IpyKecTBOTO H3MOI3Ba HCTOpHYdecka HHOpMAIIH 3a BPEMETO 3a
BbL3CTAHOBABAHE W pa3Mepa Ha BBL3HHKHAIWTE 3ary0H, W MpaBH KOPEKIIHA aKo TEeKYIIWTe HKOHOMHYECKH M KpelWTHU
YCIOBHA ¢a TaKUBA, Y€ € BEPOATHO pealHnTe 3ary0u na ObJaT MOo-ToNeMHU WIK NO-MANKH OT NMpearnonarainTe Ha Oa3ata
Ha UCTOPHIECKUTE TEHAEHITHH,

3arybara ot 00e3UeHKA Ce H3YUCIIABA KATO pa3IHKATa MEKIY OTUETHA CTOMHOCT HAa aKTHBA M HACTOALLETA CTOMHOCT Ha
o4akBaHuTe OBACINM HAPDHYHH [OTOLH, TMCKOHTHPAHWH C OpUrHHAIHWA e(eKTUBEH NuxBeH npouedt. 3aryba oT
ofe3leHKa ¢ce NpU3HABA B edanOu ¥ 2aryfu U ce OTpassea B KOPEKTHBHA cMeTKa. Korato JIpyKeCcTBOTO ONpPEAEH, Ye
HAMA PeanHCTHYHA BB3MOKHOCT 33 BB3CTAHOBABAHE HA aKTHRA, ChOTBETHWTE CYMHM CE OTmMCBAaT. Ako 3arybara or
ofe3leHKa BNOCNEACTBHE Hamallee, W HAMAJIGHWETO Moke O0EKTHBHO Ja Ce CBBPKE ChC CHOMTHE, HACTBIAIO CIIEL
NpH3HABAHETO Ha 00e31eHKa, TOraBa MPU3HATATA Npelu 3aryba ot ofesneHKa ce oTpasasa o6paTHo npes neuanbara uau
sarybaTa.

Dunancocu axmusy Ha pazNoIoXCeHUE 3a ipodadcia

3aryba or ofe3lgHKA II0 OTHOIICHWE Ha (PHHAHCOB aKTHE HA pa3sNoNOKEHHEe 3a nponaxOa ce MpH3HaBa upes
pexnacuukauns Ha 3ary0uTe HaTpyNaHH B pE3EPB OT COpaseiiuMBa CTOHHOCT B nevanbata wium 3aryfara.
Pexnacuduuupanata cyMa € pasivkaTa MeXAy LeHaTa Ha npugofuBaHe (HETHO OT M3IUIAINAHMS HA TNEBHULUA M
aMopTU3alLuA) M TEKYIIaTa CTIpaBe/yIMBa CTOHHOCT, HAMATIEHA ChC 3aryda oT ofe3IeHKa TPHIHATA TPeH B MeYanoaTa
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Wi 3arybarta. Ako cnpaseanueaTa cToliHocT Ha ofe3leHeHa JBJIrOBa LEHHA KHUTA Ha pa3TolokeHHe 3a mpoaaxta B
HOCAEACTBHE €€ YBEJIMUM, M YBENHUEHMETO MOXe OOeKTHBHO ma ObAe CBRbLP3aHO ChC CHOHTHE, HACTROMAO Cael
NpH3HABaHETO Ha 3aryfara or ole3neHka B neuandara wnu 3arybara, Torasa 3aryfara oT o0e3lgHKa ce BH3CTAHOBABA
ofparHo B ievanbarta wid 3arybaTa; B IpYTH cy4aH ce Bu3cTaHoBssa B JIBJI.

(i) He-ghunancosu axmiieu

OTYETHHUTE CTOMHOCTH HA HEQUHAHCOBUTE aKTHBH Ha J{py&ecTBOTO (Pa3NUYHU OT HHBECTHLIHOHHH HMOTH, MATEPUAIIHK
3anacH M OTCPOYEHH NAHBYHW AKTHEH) Ce NperNexIaT KbM BCAKA OTYETHA 1aTa ¢ LeNl Ja ce ONpElNend Oalnd UMa
vHOMKauuu 3a ofesueHka. B ciyuaif, 4e cHOIECTBYBAT TAKUBA HHIMKALMM, ¢€ TPaBH TIPHONHM3UTENHA OLUEHKAE HA
BB3CTAHOBUMATA CTOHHOCT HA aKTHUBA. 33 HEMATEPHAIHU aKTHBHY C HEOIpeeNeH [OIe3eH HKUBOT, WM KOHTO OIIE He ca
TOTOBH 3a ymnotpeba, Bh3CTAHOBMMATA CTOMHOCT C€ ONpefels Ha BCAKA TOAMHA TIO €HC W ChIIO Bpeme. 3aryba oT
o0e3lleHKa ce NpU3Haea B ciiyuaii, ue OamaHCOBaTa CTOMHOCT Ha ©AMH aKTHB MM 00EKT, FreHepHpall NapHYHH HOTOIH
(Or'TII), npeBuiLIaRa HErOBaTa BH3CTAHOBMMA CTOHHOCT.

BhscTaHosHMaTa cToHHOCT Ha akTue Wian OI'TII, e mo-BUcOKaTa OT HeroBaTa CTOHHOCT B ynoTpeba 4 cpaBeAaMBaTa My
CTOHHOCT, HaMaJIeHa ¢ pa3xofa 1o mpofaxba. IIpy oueHkaTa Ha cToitHOCTTA B ynoTpeda, ObaewuTe napuyHy NoTOLU ce
OHCKOHTUPAT A0 CeralHaTa UM CTOHHOCT, KaTo ce IpHnara JUCKOHTOR NPOLEHT NpeaM JaHbLUU, OTPa3aBall TeKyLIHTe
OIIEHKH 34 Ma3apa, ueHaTa Ha [apHTe BbB BPEMETO U pUCKa clellndudeH 3a aktrea unu 3a OI'TITL, 3a uenrta Ha Tecra 3a
00¢31eHKa, aKTHBY, KOUTC He MOraT 1a OBIaT TECTBAHH MHAWBHAYAIHO, C€ MPYNUPAT 38€AHO B Hali-MankaTa BE3MOXKHA
IpyIa aKTHBH, TeHEPHPALA NAPHYHK IOCTBIVIEHUA OT IPOABIIKaBalla YIoTpeda, KOHTO ca B rolifMa CTeleH He3aBHCHMHI
0T MAPHIHUTE TIOCTHIIEHHMA OT OpYrH akTHsH mwin OITIIL

(i) He-thunancoen axmueu

3ary6u ot ofeslieHka ce MpU3HABAT B NeYalon U 3aryOH 3a aKTHBH, KOUTO He ca NpeoligHeHH, 3aryda ot obesleHKa 2a
TIpeoLieHeH akTHB ce npu3Hasa B JIBJl, nokonkoTo Tasu ofe3lieHKa He HAJBHIIABA CyMaTa Ha NMPeolUeHBYHHS Pe3eps 3a
culua akTuB, Takapa 3aryfa oT ofe3leHKa 3a MPEOLEHEH aKTHE HAMAIABA NPEOLSHBYHHA PE3EPE 3d CHILUA 3KTHB.
3ary6u ot obe3uenka npusHaty 3a OI'TII ce pasnpenenar Taka, 4e Ja HAMAIAT GanaHCOBHUTE CTOMHOCTH HA aKTHBHTE B
obeKTa IPONoOPLHOHATIHO.

3ary6a or ofe3lieHKa ce BB3CTAHOBSBA CaMO [0 TaKaBa CTeNeH, ue 0alaHCOBAaTa CTONHOCT Ha aKTHBA HE HAABHINABA
OanaHcoBaTta cToHHOCT, kosTo OU Guia onpenenexa, clel NpHCNaaaHe Ha aMOPTH3AIMS, ako 3aryba oT ofe3lenKa He e
Ousa npU3HABaHA.

{m) llpoBu3HH

HpOBPBHHTe Ce onpenendar 4pe3 JUCKOHTHpaHE Ha OYakBaHHTE OBaeIIH MapyUyHK NOTOLUH ¢ JMXBEH NPOLECHT Npeiu
IaHBIH, KOHTO 0Tpa3qea TCKYIUATa I[1asapHa CTOWHOCT Ha napuTe BBE BPEMETO W DPUCKOBETE, CI'IBL[PI(iJH‘-IHH 3a
3aabakeHueTo. OMUXBABAHETO HA THCKO HTHpaHaTa CTOHHOCT ce OPH3HaBd Kato d)HHaHCOB paszxol.

(n) Jluzusr

(i} Onpeoeasnne danu 0A0eHO CROPAIYMEHUE CLOBPHCH TUUHE
TTpu BB3HMUKBaHE Ha copa3syMeHHeTo, [pyxeCTBOTO ONPeaeNs AaH TO €, WIX ChIbpiKa JIH3HHT.

Ilpu BB3HUKBAHE WIM CIel IOBTOPHA OLEHKA Ha CMOpa3syMEeHHE, KOETO ChIbpKA IH3HHT, JIpyKeCcTBOTO pasiens
MNallaH1g ¥ OPYTH H3UCKBAHH BL3HArPaXKAeHWA IO TOBa CHOpa3yMeHHe, Ha TakHBa 3a JIM3WUHI, M TAKMBA 3@ APYTH
€/IeMEeHTH, Bb3 OCHOBA HA OTHOCHTE/HMTE MM CIpPAaBEeLJIMBH CTOHHOCTH. AkO JIpYXKECTBOTO 3aKMIO4M, Y€ 3@ DAICH
(UHAHCOB JIM3HHT € HEBBh3MOIKHO [a Ce Pa3NeNaT UIalaHuATa Hale#AHO, AKTHB M NaCHB Ce MPU3HABaT B pa3Mep, PaBeH
Ha COpaBeHBaTa CTOHHOCT Ha 6a30BHA aAKTHB, B TOCTENCTBHE MACHMBBT (€ HaMaldBa, KOTATO CE€ W3BHPIOBAT
NAMAHHATa, W C¢ TPU3HAaBa BMEHEH (HMHAHCOB pa3lXxol BEPXY NACHBA KATO C€ M3MOJ3BA NMPEPEHLMAIHHA JTHXBEH
TIPOLEHT Ha JpyxKecTBOTO.

(i) Haemu axkmusu

JIM3UHTOBHTE JOTOBODH, N0 CHN4ATA HA KOHTO Ha I{pyﬁcecmom Ce TIPEXBBJIAT BCHUYKH 3HAYMMH PACKOBE H U3r0OH OT
coOCTBEHOCTTA, CE KJ‘I&CH(IJI‘ILIHP&T KaTto C])HIIaHCOB JIH3HHT. HpH THPEOHAYANHO MPU3HABAHE HACTUTE dKTHBH CC OTYHTAT
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no no-HUCKaTa OT cnpaseniHea CTOMHOCT M HACTOAMA CTOHHOCT Ha MHUHHMATHWTE JM3UMHTOBH miawanHusa. Cuen
NbPBOHAYANIHO TIPH3HABAHE, aKTHBLT ¢€ OTHHTA CIIOpe] CHETOBONHATA IIOJIUTHKA, MPHI0MKKMME 38 CHOTBETHHA aKTHB.

PasnuuHM OT Te3d NM3MHTOBH IOTOBOPH €& NOTOBOPH 3@ ONEpPaTHMBEH NH3IHMHC M Te HE c€ INpPH3HABaT B OTHETA 38
(MHAHCOROTO ChCTOAHKWE Ha JIpyKecTROTO,

(i) Inawanus no Au3UHZ06U 002060DH

Ilmamanmara no OINEPATHBEH JH3WHI CE& TIPH3HABAT B eqaIon H 36.1"}?6}1 Ha Oa3za muHeHHUA MeToa 3a nepHona Ha
JHUIHHTOBHA NOroBOp. HOJ'I}"‘IEHH JH3MHIOBH CTHMYIIH C€ IIPH3HABAT KaTO HEpasdenHa 4acTt oOT 00lIKTE TH3HHTOBH
pasxoln npes nepruoia Ha Jorosopa.

MuHHMAIHUTE TH3HHTOBH BHOCKH 110 (PHHAHCOB JIM3HHI C& PasNPeensaT MexX 1y GUHAHCOBH Pa3XOIH ¥ HaMaldBane Ha
HEypeIeHuTe 3anblKeHnsA. PUHAHCOBHTE PA3X0lIM Ce PAINpellelaT KbM BCEKH NEPHO 32 BPEMETO Ha IM3WHTOBHUA CPOK
TaKa, ye a Ce IOCTUTHE IOCTOSHEH NePHOANYEH JIMXBEH NPOLEHT Ha OCTAThKA OT 3aAbIUKEHHETO.

16. JelicTBaiuio npeqnpHsTHE

Ha 24 despyapu 2022 r., Pycus 3amouna mpiHoMamalHa BOeHHA HMHBazua cpewyy Ykpaiina. Topa mpeacTasnspa
HEKOPErupallo chOUTHE cllell naTara Ha JanaHca, KOeTo HAMA BIIHHE BHPXY NPHIHABAHETO H OLEHABAHETO HA AKTHBH
U [IACHBH KbM OTHETHATA JaT4.

B pesyntar Ha RB3HUKHATHA BoeHeH KOHGIUKT Mex Ty Pycus u Ykpaitta, peliua NpasuTe/IcTBA Cpe/ KOUTO H TE3H Ha
CAlll, ctpauu ot EC, Benukobpuranus, SnoHus u apyru, oGsSBUXa HAlTaraHETO HA MKOHOMHMYECKHM W (JMHAHCOBH
CAKHUMH Ha OTACIHH OM3HECH H MHAYCTPHAJIHH CEKTOPH Ha TepHTopHaATa Ha Pyckata (enepauus u Benapyc kakto u
OrpaHUYEHHA M 3aCHIICH KOHTPOJI BhPXY H3HOCA Ha OTIPENIesIeHH CTOKU H YCIIYTH.

Hactpmunure cuutus HAMaT edekt BhpXy HeiHocTTa Ha JIpY:KECTBOTO, Thil KATO TO HE OCBINEGCTRABA ACHHOCT Ha
TepuTOpHsATa Ha YKpaiina, Pycus u Benapyc, kaTo HAMa W KJIMEHTH M IOCTABYHIIN OT TE3IW IOPHCANKINN, Bhipeku ToBa,
BCAKAKBH JOTBJIHHTENHH CAHKLIMM M KOHTPOI BEPXY H3HOCA KAKTO M KOHTPaneHcTBHA TIPeANpHETH OT TIPaBUTENCTBATA
Ha Pycus W Apyrd IOpHCIOMKIMH, MOraT [a TMOBNMAAT HEONArolpHATHO, NPSKO WK KOCBEHO, BhPXY ASHHOCTTa Ha
HApymxectsoTo. ITopanu HectabumHaTa reomonuTHYecka 00CTAHOBKA, BCAKAKBY MOTEHIMATHA e(EeKTHTE HE MOTaT Aa
ObIaT KONMYECTBEHO W3MEPEHM KBM MOMEHTA, HO Bb3HHUKHAIMA BOEHEH KOHDIMKT TPEMCTABJIABA OCHOBEH PHCK 3a
pacTexa Ha OBJITAapCKATa M CBETOBHA HKOHOMHKA, 001IATa MKOHOMUYECKATa AKTUBHOCT H ThProBug Tipes 2022 T.

Hama ApPYTH cuOuTHA Cen jaTtaTta Ha OT4YETa, KOHTO Ja HamaraT KOpeKUMWH Ha CyMHTe, ONpeicTaBeHH B HAacTOAIIHTE
IiJHI‘[aHCOBH OTYETH WIH Ja U3UCKBAT JOMBJAHMTEIHH ONMOBECTABAHHIA.

KbM naTarta Ha H3TOTBAHE HA HACTOALIMA (JMHAHCOB OTYET, PLKOBOACTBOTO € HATIPABMIIO  TIPETIEHKA Ha CNOCOOHOCTTa
Ha JIpy»®eCTROTO Aa NPOIBIKY CBOATA JEHHOCT KaTO AeHWCTBAIIO MpeAnpHATHe Ha 6a3a HA HAanMuHaTa HHOOpPMAIMT 32
npensraumMoTo Obmeme. Criel W3BBPLIEHHI IPerieN Ha NelHocTTa PLKOBOACTBOTO 04Yaksa, 4e JIpyXKecTBOTO HMa
IOCTaThIHO (GHHAHCOBH PECYPCH 3a Jia MPOALIKM ONEpaTHBHATa CH JeHHOCT B ONU3KO Obagilue M Npombikasa Ja
NPUAAra IPHHIKIA Ha ASHCTBAO OpeAIpHATHE TIPH U3rQTBAHETO HA (PMHAHCOBHA OTYET.

nata: 20.03.2023 r.

Cueraputen CCII Munk Komepcuan EOOJT g / :

Ypes Vopaeurens:

/1. Mapkoea/

Hznnanurenen IOHPEKTOD

/b, ®uBeiicka /
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