KOHCOJIUJIUPAH TOKJIAJI

3a geiiHocTTa HA “TK - XOJII” AL
B nepuoaa ot 01.01.2025 roa. no 31.03.2025 roa.

. Onucanue Ha HeﬁHOCTTa U CbCTOAHUETO HA NPYKECTBOTO

ChIJIACHO Wi. 247 oT THProBckus 3aK0H

1.001ma nndgopmanus 3a Apy:KecTBOTO

1.1. UcTopuyecka cnpaBka, npeodpa3syBaHe U IPOMSIHA B HAMMEHOBAHHMETO

“TK - XOJI” AJl e akimoHEpHO APYKECTBO, peructpupano B CopuiCKH rpajicKu
cba o pupmeno aemo Nel3336/1996 r. u mpeperucTpupano BIOCIEACTBHE B THProBCKUs
peructbp KbM AreHuusTa no nucBaHuATra ¢ EMK121657705. [IpyxecTBOTO € OCHOBAaHO
KaTo MEeHUKBPCKO - paboTHHUECKU puBaTu3aoneH ¢houn “Tpyn u kanutan” A/l.

Ha 27.03.1998 r., B rpag IlnoBaus, Ha O6mo chOpanue Ha akuuoHepure Ha MPIID
“Tpyn u xanutan’ AJl, ce B3e pemieHue 3a mnpeypexiaHe Ha neiHoctrta Ha doHma kaTo
XOJIIMHT B choTBeTCTBUE C §4 oT IIpexoqHuTe M 3aKIIIOYMTETHHU pa3nopendon Ha 3aKkoHa 3a
npuBatu3anoHHuTe (onpose. [Ipomenure B 00CTOSATENCTBATAa, OTHOCHO JIPY’KECTBOTO, Ca
BIMcaHu B peructbpa Ha Coduiicku rpajacku cbj ¢ pemenue ot 31.03.1998 r. no ¢.a. No
13336 o onmca Ha CI'C 3a 1996 r. u B perucrbpa 3a eMUTEHTUTE, BoAeH oT Komucusra no
LIECHHU KHWXXa, QOHIO0BU OOpCH M MHBECTULMOHHU JIpyxecTBa (moHactosmeM Komwucus 3a
(UHAHCOB HAI30p).

C pemenne Ha O6mo crbpanue Ha akimoHepute oT 06.06.2002 r. HaMMEHOBAHUETO
Ha npyxectBoto € npoMmeHeHo Ha “TK - XOJIJI” A/l. IIpomsHaTta B HaMMEHOBAHHETO €
BIIMCaHa B perucrbpa Ha Coduiicku rpajacku cba ¢ pemenue ot 24.06.2002 r. o ¢.x. 13336
no ornuca Ha CI'C 3a 1996 r.

Nxonomuueckata rpyna Ha TK — Xong AJl € cbcTaBeHa OT CIEIHHUTE ABIIEPHU
NPEINPUATHS, KAKTO U JBIIEPHUTE MPEINPUATHS, Ha KOUTO MPEANPHUATHSI MalKu ca IbIIEPHU
npennpustust Ha TK - Xong A:

IIpennpusiTusi, Maiikiu Ha KOMTO ca AbIepHU npeanpusTusa Ha TK - Xoang Al

YyacTue B KAaNUTAJIa HA

bUIEPHH NPeNPHUSITHSI HA
AbmepHu npeanp TbIIepHOTO Npeanpusitne Ha TK-

abepHoTo Ha TK-xonx AL

Ipsiko yuacTue Ha

JAbumepno npeanpusitue Ha TK-xoax AJ] TK-xoan AJL B %

xoua Al B %
“TIIC Umotu” AL 86,82% 13.18%
TK-umotu AJ] :
“Uran mebea” EOOA 100%
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JAbmepnn npegnpusitus Ha TK XOJI AJ{

Ipeanpusitue nme EHUK AKIHOHEPHO yYyacTHe
Arpoxom6 A/l B TUKBHAALHUS 118021120 82,98%
Atnac AJl B JIMKBHIALIAS 126003168 95,28%
Benacuna A/l 811160416 80,50%
Bsin 6op AL 822106067 73,72%
Usrpes AL 106006580 79,72%
Musik komepcuan EOO/J] 130936999 100,00%
Monyn AR 117008114 97,46%
Texnorexe AJl 822150722 90,56%
TK-Umotu AJ] 128007012 74,59%
TK JIuzuur OO/] 130017743 70,00%
TK Ilpomnaiia A 118581165 50,00%
Tynamxa 73 EOOJ] 833163906 100,00%

Ha 29.09.2023 r. 6e ckiroueH JloroBop 3a mpeoOpazyBaHE 4pe3 BIMBAHE MEXITY
nbiepHu IpyxectBa Ha TK Xong AJL:

TK-umotu AJl, EUK 128007012 - "IIpuemario apyxectBo" u

Ho6pymxancka meden AJl, EMK 834025235 - "IIpeoOpasysaiiio ce Apy>kecTBo";

Kaymer A/l, EMK 118000845 - "[Ipeobpa3ysaiiio ce ApyKecTBo";

[Tporpamuu nponyktu u cuctemu A/ - "[IpeoOpasysaiiio ce apyxectBo";

Panen-texc AJl, EMK 113012480 - ,,ITpeoGpa3yBario ce 1py»ecTBo";

Puncku nen AJl, EMK 122006101 - "IIpeo6pa3yBaiio ce ApyKkecTBO .

BriucBanero Ha oroBopa 3a npeodpaszyBaHe upe3 BIMBaHE B TbProBCKUS PETUCTHP
Ha AreHius 1o BnucBaHuATa € u3BbpiieHo Ha 04.04.2024 r. ToBa e u JaTaTta Ha BIMBAHETO
3a cueToBOAHM Lienu. C BNMCBaHE Ha JOrOBOpa 3a MpeoOpa3yBaHe € BIUCAHO U yBEIUMYEHUE
Ha kanuTtana Ha TK-umotu AJl ot 231 386 nea Ha 47 850 625 nena.

B pesynrar Ha BnuBaHeTo, peodpa3ysamure ce apyxectsa — JloOpymxancka Mmeden
A1, Kaymer AL, [Tporpamuu npoayktu u cuctemu AJl, Panen-texc AJl u Puncku nen AJl ca
npeKkpaTreHu 6e3 JIMKBUAALNS, KaTO TEXHUTE aKTUBU U NTACUBH, NPaBa U 3a/bJKEHUS ca MOeTH
0T mpuemanioto apyxectBo — TK-umotn AJ] npu ycnoBusita Ha oOIIO MPaBONPUEMCTBO B
CBhOTBECTBUE C Wi. 2631, ain. 2, u3p. 1 ot Teproeckus 3aKkoH.

B koncommmupanus ¢punancos otaer Ha TK-Xomg A/l xpm 31.03.2025 r. e BriIFOUEH
KoHconmuaupanus ¢uHancoB otdeT Ha TK-Mmotu AJl ¢ BKIIOUEHN HHAUBUAYATHU OTYETH Ha
IblIepHy npeanpuatus, Ha kouto TK-Mmotu A/l e npeanpusitue -maiika, a uMeHHO — WTan

Me6en EOO/T u ITIC-Umotu AT,
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Kocseno nputekanue (upe3 apiepun npeanpustus), TK - XOJIJI A/l uma B TK-
tekc Al — 34.96 %, IIIC - umotu Al — 86.51 % (mpsixo — 13,18% u kocBeno — 73,33 %) u B
Hran meder EOO/JI — 84,46 %.

Hsama npeanpusrus, ¢ uskmouenue Ha TK Ilpomaitn Al (50%), B kouro TK —
XOJIII Al na mpuTexaBa mo-Majako OT IOJIOBUHATA OT IJIaCOBETE, HO Jia YIIPaKHsIBa KOHTPOJI
[0 cujlaTa Ha JOTOBOPEHOCT, CIOpa3yMEHHE WM IMPUTEeKaBaHE Ha BJIACT Jla Ha3HayaBa U
0CBOOOK]aBa MHO3HUHCTBOTO OT PHKOBOJICTBOTO.

Cuurano ot 01.01.2024 r. B KOHCOMUAMPAHUS OTYET HA JPYKECTBOTO € BKIKOYEHO
JIBIIEPHO JIPYKECTBO ,,ATiac AJl — B iukBuganus. CbhlIOTO € B MIPOLEAYpa O JUKBUAAIUSA
ot 2017 1. 1 6 U3KITIOYEHO OT KOHCOJIMAUPAHHS OTUeT Ha MKOHOMHUecKarta rpymna. C ornesq
Ha TI0-TOYHO TIPEJICTaBsHE HAa B3aUMOOTHOIICHUSATA B KOHCOJHUIAIMOHHUS OTYET H
HE3aBBbpILICHA TMpOolEeaypa MO JMKBUJALHKSA, JAPYKECTBOTO OTHOBO € BKJIOUYEHO B
KOHconuAanus. Bcuuku cpaBHUTENHU JaHHM 3a MPEAXOJACH MEpHOJ ca MPEU3YUCICHU U

JaHHHUTEC Ca ChIIOCTaBUMMH.

1.2. CoGcTBeHOCT M ynpaBieHue. Bb3Harpa:kaeHusi Ha YieHOBeTe HA ChbBeTa HA
JMPEKTOPHUTeE.

HpyxectBoTo € ¢ kanutan § 539 384 nB. pasnpenenenu B 8 539 384 Ge3HanuuHu,
NOVMEHHHM aKIIMU ¢ HOMHHAJIHA cTOWHOCT 1 nieB. J[pyKecTBOTO € ¢ eJHOCTEeNEeHHa cUcTeMa Ha
ynpasieHue. CbBETHT Ha TUPEKTOPUTE C€ CHCTOU OT TPH JIUIIA:

1.bopucnasa IOpueBa ®@useiicka — npeaceaaren Ha CbBeTa Ha TUPEKTOPUTE.
2.Mapun VBanoB CToeB — U3MbJIHUTENEH UieH Ha CbBeTa Ha AUPEKTOPTE.
3.Cepreii [lerpoB PeBancku — uineH Ha CbBeTa Ha AUPEKTOPUTE.

UnenoBere Ha CJ| He ca WM3BBPIIBAIM CHIENKH C aKIMA Ha JAPYXKECTBOTO Ipe3
nepBoTO TpuMeceune Ha 2025 r. Kem 31.03.2025 r. cemHuTe akiiMOHEpH MPUTESKABAT HAI 5

% ot AKIUUTC C IIPaBO Ha 1Jjac:

IIpsiko yuacTue

Nme/HaumeHnoBaHue aKuuu/Ijaacone % Anpec
Byndunanc naBectMbHT AJ] 783948 9,18 r1p. Codus, Oyn. Tonop Anekcanapos Ne73
Cruxc 2000 EOO/] 850000 9,95 rp. Bapna, yn. lumepman Ne57, am. 2
®uHaHC ceKopuTH rpyn A/l 1970000 23,07 1p. Codus, yn. Bpabua Ne§
I'ama ¢punanc EOO/] 850000 9,95 rp. Codus, yn. lllymen Nel3, er. 4, am. 11

Henpsixo yuyactue

Nme/HaumeHoBaHue aKuuu/riaacose % Anpec
Bynadunanc nuaBectMbHT AJl 1 rp. Codus, 6yir. Tomop Anekcanapos Ne73
®uHaHc cexkoputu rpyn AJl 2753948 32,25 r1p. Codus, yn. Bpabua Ne®
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JIOKOJIKOTO HU € HW3BECTHO, HsAMa JPYrd JHIA, KOUTO Ja IPHUTEKABaT MPSKO,
HENPSIKO WIM 4Ype3 CBbP3aHM Jula nosede ot 5 % or kanutana Ha ,,TK - Xonn” A/l u HaAMa
Juna, KouTo ja kourposaupar ,, TK - Xonx” A/l

Hsama ¢usnuecku nuia, mpuTexaBaiiy Haja S Ha CTO OT aKIMUTE ¢ TIPABO Ha IJiac.

He Hu e u3BeCTHO J1a UMa IOTOBOPEHOCTH, KOUTO JIa TPOMEHST TOBA CHIIIECTBYBAIIIO
MOJIOKCHHUE B OBACIIC.

TK - XOJII Al HEe e eMuTHpanI O0JIUTaIIH.

UnenoBere Ha ChBeta Ha aupekTopute Ha “TK - XOJI” Al morar na npumoouBat
akuuu wid oOnurauuu Ha JIpy)KecTBOTO, CBHIVIACHO YcCTaBa, KaKTO BCHYKH OCTAaHAIU
aKIIMOHEpU W HSIMAT MPUBWIETUH B TOBAa OTHOIICHHE. He HU € M3BECTHO Mpe3 OTUETHHUAT
nepuo wieHoBere Ha ChBeTa Ha JUPEKTOPUTE Ja ca KYNMyBald WA MPOJABaIU aKIUU OT
kanuTana Ha ,, TK — Xong“ AJl.

3a mepBOTO TpuMeceune Ha 2025 roauna uieHoBeTe Ha ChBeTa HA TUPEKTOPUTE ca

MMOJIYYHJIM Bb3HArpaKJACHUA, KaKTO CJICIBA:

. Bopucnasa ®useiicka — 11 013 neBa OpyTHO Bb3HArpaxaeHUE.
o Mapun CtoeB — 19 908 naBa OpyTHO Bb3HarpakiaeHue.
o Cepreii PeBancku — 10 005 neBa OpyTHO BB3HArpaxaeHue.

Unenosere Ha CwBera Ha nupekropute Ha “TK - XOJIJI” AJl He ywacTBar B
TBPrOBCKU JIPY’KECTBA, KaTO HEOTPAHWYEHO OTIOBOPHU CHIAPYKHHUIM M HE Ca CKIIIOYBAIHU
noroBopu 1o wi. 2406 ot Tbproeekust 3aK0H.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE HA JPYKECTBOTO IPUTEXKABAT [SAJIOBU
ydqactusi HaJl 25 Ha €TO, UMAT KOHTpOJ mo cMucwhia Ha §1, 1. 14 or “/lombaHuUTETHUTE
pasnopen6u” Ha 3IIITLIK u yyacTBaT B ynpaBUTEJIHU, KOHTPOJIHU OPTaHU MIIU Ca MIPOKYPUCTH
U JINKBUJAATOPU HA ThPIOBCKU JPYKECTBA KAKTO CJIe/IBa:

Mapun UBanoB CroeB — n3nbiaHuTeNneH aupekrop Ha ,, TK — XOJII* A/l, ydacTtBa
B YIIPAaBUTEIIHUTE OPTaHM Ha:

. Vmpasuren va bYJI EP EOO/I, ¢ EMK 831032406, cbc cepanuiie U ajgpec Ha
ynpasnenue: rp. Codus, paiton Cnatusa, Oyi. ,,bprokcen‘ Ne 1;

. IIpencenaten Ha CwBera Ha aupekropure Ha EDBPIIOPT CBHPBUCHC
JAUBEJIOIIMBHT EA/I, ¢ EMK 203922423, cbc cenanuiie U apec Ha yrpaBJieHUE:
rp. Codusi, paiton Cpenerr, ya. [Ilunka Ne 36, et. 3;

. Unen Ha ynpasutennus cbeT Ha Capyxenne ACOLMALIA HA BBJIITAPCKUTE
ABHUOKOMITAHUMN ABA, ¢ EHUK 130848481, cbc cenmanuine W aapec Ha
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ynpasnenue: rp. Codus, paiton Crnaruna, Oyi. ,,bprokcen” 1, Jlerume Codusi, crpanga
UBT;

. [IpencraButen mo win. 234, an. 1, u3p. 3 or T3 na Munk Komepcuan EOO/J] B
CeoBeta Ha pupektopute Ha MOJIYJI AJl ¢ EMK 117008114 ¢ aapec, rp. bsua, o6:1.
Pyce, yn. Konto ®uuero Nel$;

) JlukBugatop Ha Arpokom6 AJl — B nmukumanus, ¢ EMK 118021120, ¢ ampec rp.
Codus, yn. l'opurma Neb;

. [IpeacraButen mo ui. 234, an. 1, uzp. 3 or T3 nHa Munk Komepcuan EOO/l B
CoBera Ha mupekroputre Ha BSJI BOP AJl, ¢ EUK 822106067, ¢ anpec: rp.
Bpanuroso, mn.kx. 4579;

o [IpencraButen no wi. 234, an. 1, u3p. 3 or T3 na TK-JIuzunr OO/l B CbBera Ha
mupektopute Ha UsrpeB AJl ¢ EMK 106006580, ¢ agpec: rp. Codus, n.x. 1618, p-u
Ogua kynen, yin. 'OPULIA Ne 6;

. [IpeacraBuren no wi. 234, an. 1, uzp. 3 or T3 na TK-JIuzunar OO/l B CbpBera Ha
mupektopute Ha Texnotekc AJl, ¢ EMK 822150722, ¢ agpec: rp. Codus, yiu. 'opuna
Ne6;

° [IpeacraButen nmo un. 234, an. 1, uzp. 3 or T3 Ha Munk Komepcuan EOO/l B
CoBeta Ha gupekropure Ha ,,J[ITIC-UMOTU* AJl, ¢ EMK 131111996, ¢ anpec: p.
Codus, n.x. 1618, p-u OBua kynen, yn. TOPULIA Ne 6;

° VYupasuren Ha ,, TK-JIM3UHI OO/, ¢ EMK 130017743, c anpec: rp. Codus, m.k.
1618, p-u OBua kynen, yi. 'OPHUIIA Ne 6;

° Mameaautenen uned Ha ,,[K-UMOTUWU” AJl, ¢ EMK 128007012, cbc cenmanumie u
aznpec Ha ynpasieHue: rp. Codus, n.x. 1618, p-u Opua kymen, yi. ['opuma Ne 6.

Bopucnasa IOpueBa ®uBeiicka — wieH Ha CbBeTa Ha JIUPEKTOPUTE, y4acTBa B
YIPaBUTEITHUTE OpPraHu Ha:

° [IpeacraButen no un. 234, an. 1, u3p. 3 or T3 na TK xonn AJl B CbBera Ha
nupekropute Ha MOJYJI AJl ¢ EUK 117008114 ¢ anpec, rp. bsna, o61. Pyce, yi.
Komro ®uyero Nel5;

. [Ipencenaren Ha ChBeta Ha nupekTopute Ha ,, [K-UMOTWN” Al ¢ EUK 128007012,
ChC cefaiMile U ajnpec Ha ympasienue: rp. Coous, n.k. 1618, p-u OBua kynen, yi.
I'opuna Ne 6.

o TK Texc Al ¢ EMK 106579808, cbc cenanuiie u agpec Ha ynpasieHue: rp. bsia

Cnatuna, yn. Uanyctpuanna Ne2;
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Atnac AJl — B nukBupmaunus ¢ EUK 126003168, cbc cenmanuiie u aapec Ha

yrnpasnenue: rp. Codus, yn. [opunia Ne6;

. Nsrpes Al ¢ EMK 106006580, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
yi. ,,l'opuna‘ Ne 6;

. benacuna AJl ¢ EMK 811160416, cbhc cemanuine W agpec Ha YNpaBieHUE: TP.
[lerpuy, yi. ,,Mecta* Ne 22;

. Texnorekc AJl ¢ EMK 822150722, cbc cepanuiie ¥ agpec Ha yIpaBleHUE: TP.
Codus, yn. 'opuia Ne6;

. [IIC- umotun AJl ¢ EMK 131111996, cbe cenanuine u aapec Ha yOpaBiICHHE: TP.

Codus, yn. ,,['opuma‘ Ne 6;

Cepreii IlerpoB PeBasickun — wieH Ha CbBera Ha aupekropute Ha ,,ITK — Xona*
A]l, yuacTBa B ynpaBUTEIHUTE OpPraHy Ha:

. benacuua A/, rp. Ilerpuu ¢ EMK 811160416 — uznbanuTenen uieH Ha CbhBeTa Ha
JTUPEKTOPUTE;

o Uzrpes A1, rp. Codust ¢ EMK 106006580 - mpencrasuren mo wi. 234, an. 1, u3p. 3
ot Twprosckust 3akoH Ha FOJI TK-xong AJl, EUK 121657705 — unen Ha chBeTa Ha
JUPEKTOPUTE;

o Texnorexc AJl, rp. Codus ¢ EVK 822150722 - npencraButen no wi. 234, an. 1,
u3p. 3 ot Tweprosekus 3akoH Ha FOJI TK-xonx AJl, EUK 121657705 — unen Ha chBeTa
Ha INPEKTOPUTE;

. MIIC-umotu AL, rp. Codust ¢ EMK 131111996 — npencrasuren no ui. 234, an. 1,
u3p. 3 ot Tweprosckus 3akoH Ha FOJI TK-xona AJl, EMK 121657705 — unen Ha cbBeTa
Ha IUPEKTOPUTE;

. bsin 60p AL, rp. Bpanuroso ¢ EMK 822106067 - npenctasuten no wi. 234, an. 1,
n3p. 3 ot Twproeekuss 3akoH Ha IOJI TK-mu3zuar OO/], EMK 130017743 — uiieH Ha
ChBETA Ha JUPEKTOPUTE;

[TTC Kasapua OO/, rp. Codus ¢ EMK 131426967 — ynpasurenn,
ITIC ctpoit OO/, rp. Codust ¢ EUK 175282956 — ynpasurenn,
Uran me6en EOO/], rp. Codust ¢ EMK 130914216 — ynpaBuTen.

1.3. llpeameT Ha AeiHHOCT
[TpeameTsT HAa AEHHOCTTA Ha JAPYKECTBOTO CE ChCTOU B MPHIOOMBAaHE, yIpaBJICHUE,
OIICHKA U MPOAaX0a Ha ydacThs B OBJITAPCKU U YYXKIECTPAaHHH JIPYKeCTBa; (hMHAHCHpaHE Ha

JIpY’KeCTBa, B KOUTO XOJAHUHIOBOTO JIPYKECTBO Y4acTBa.
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[IpenMeThT Ha AEHHOCT Ha ApyXkecTBaTa OT MKoHOMH4Yeckara rpyna Ha TK - XOJI/]

AJl e xakTo cneasa:

Hpeanpusitue Cepanuue Cdepa Ha aeiiHocT
Tynmka-73 EOOJ HuxkonaeBo |Pa3emxnane Ha prba u Thprosusi ¢ puba 1 pubHU HPOIYKTH
Munk xomepcuan EOOJ] Codust CYeToBOHU yCIIyTH
Mogyn AL bsna ITpou3BoICTBO Ha PENYKTOPH, €I1. TabIa U JIp.
MIIC-umotu AJ{ Codus He usBbpmBa geiinoct
Wran me6en EOOJ] Codust OtaBaHe 10J Ha€M Ha HEJBM)KMMH UMOTH
Wsrpes AJ] Codust OrTaBaHe 10J] HAa€M Ha HEJBM)KMMH UMOTH
Arpokom0 A/l - B IMKBUIALMS Codust He n3BbpiuBa nediHOCT
Benacuna AJ] [letpuu IIponsBoscTBO Ha BOTOMEpH
Bsin bop AJ] Bbpanuroso |OtnaBaHe oA HaeM Ha HEABIDKHMH HMOTH
TK s3unr OO Codus He usBbpmiBa ngerinoct
Texunorekc AJ] Codus He n3BbpiiBa neriHoCT
Atnac AJl B tukBHAanus Codust He n3BbpiBa neriHOCT
TK-IIpomnaita AJ{ Alinemup He u3BbpmiBa neiinoct
TK-Umotu A Codust OtaaBaHe NOJ HaeM Ha HEABIDKMMH HMOTH U CIENKH ¢ HHAHCOBH HHCTPYMEHTHU

2. Ilpernex Ha feiiHocTTa Ha JpyxecTBOTO mnpe3 mepuoaa 01.01.2025 r. —
31.03.2025 1.

3a OTUETHHAT Nepro KOHCOMUApaHuT punaHcoB pesynrat Ha «TK — Xomm» Al e
HeTHa medvanba 3a rpymara B pazmep Ha 4 819 xwun. nB. 3a ceumsaTt nepuon Ha 2024 .
(buHAHCOBHAT pe3yiTaT Ha Tpynara € HeTHa nedanbda ot 461 xuu. nB. [lo-Bucokusit pe3ynrat
3a OTYETHUSAT TIEPHO]I C€ JBJDKU Ha MO-BUCOKHUAT pazMep Ha HETHUTE (PMHAHCOBU MTPUXO/IH.

JpyXecTBOTO MNpenBUk’Ja HOPMAJIHO PAa3BUTHE Mpe3 CJEABAIIUTE TOJWHH OT
JIEHHOCTTa CH, KaTo CJe/Ba Ja Ce MMa MpeABUJ JUHAMUKATa HA MPOLECUTE B MKOHOMHUKATA,
IBbIDKAIld  Ce Haii-Beue Ha BBHITHO-ONUTHYECKH (akTtopu. [nobamHata THProBus
MpoIbKaBa Ja € ciabda, 3a KOeTO JOMPUHACIT PO IBIDKABAIIUST MIPOLIEC 10 HOPpMATH3UpaHe
Ha TOTPEOJECHUETO Clie]] TAHAEMHUATA, BKIIOYUTEIHO IMPEOPUCHTANMITA HAa THPCEHETO OT
CTOKM OO0paTHO KbM YCIYTH, MO-HHCKaTa TBHProBCKa WHTEH3UBHOCT Ha TJIOOATHUS
WKOHOMHMYECKH PACTeX, TMOBHUIIEHOTO TEOMOJUTHYECKO HAampexeHne, KakTo Hu chabara
MKOHOMHUYECKA aKTUBHOCT B €BpO30HATa. Makap 4e, NpeanpusTHsATa OT Tpylara He ca MPAKO
3acerHaTH, HETaTUBHO BIIMSHUE OKa3Ba W MPOIBIDKABAIIUAT BOCHEH KOHPIIMKT MEeXIy Pycus
n YKpallHa W HAJIOKEHUTE B Ta3W BpPb3Ka CAaHKIMU Ha Pycus, KakTo W eckajanuara Ha
koH(pukTa B ['aza mexny M3paen u Xamac, KOUTO OT CBOSI CTpaHa HapyllaBaT Bepurara oT
JOCTaBKM M 3aJbI00YaBaT €HepruiiHaTta M WHQIANMOHHA Kpu3u. Te3u (akTopu okaspar
HETaTUBHO BIIUSHHUE, TIPSIKO WM KOCBEHO, BBPXY HWHBECTHIIMOHHHTE HaMEpPEHHUS Ha
MpEANPUITHITA CBBP3aHU ChC cTpoutescTBoTO M pemoHTHuTe (benacuma AJl), TK-Tekc AJ]

(Texctmi). Hakou npennpusarus ca npeycranouiu padota (TK-IIpomnaiin AJL).
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B ciyuaif, ue HacTosmaTa cuTyalus NpOABIHKH MO-IBJIT0 BbB BPEMETO, HAMaJIeHHE
B MpOJaXOUTe W MKOHOMHMYECKHUTE PE3yJNTaTH Ce€ OYaKBAaT BbB BCHUUKU HPEANPUITHUS OT
rpynara. 3a HAKOU OT TSAX BEPOSATHO II€ CE HAJIOXKU Jla Cc€ MPEeLEHH Lenecho0pa3HOCTTa OT

IIPOJbJKABAHE HA IEMHOCTTA.

3. [lepconanu

[IpennpusaTusiTa OT HKOHOMHYECKAaTa TIpyla Ha JPYKECTBOTO pasmojiarar c
BHUCOKOKBATU(UIIUPAHK W C TOJSIM OINUT YOBEUIKA PECYPCH, CIIOCOOHU Ja peaTu3upar
HErOBUTEe OCHOBHM 1enud. OCHOBHHTE ycwiHs Osixa HACOYeHHM KbM 3alIbp)KaHe Ha
KBaJTU(UIIUPAHUTE PAOOTHUIU M CIICTIUATTHCTH.

3a OTYETHHSIT TIEPUOJT pa3xoauTe 3a nepconana ca 1 096 xum. JB. u ce yBenuvaBar C

4,43% cripsiMO CBHIIMSIT ITEPHO] HA MPEAXOIHATA TOIHHA.

4, Kpanudukauus 1 npekBajanpuKkanus
OOyueHneTo M pa3BUTUETO Ha TEpPCOHANA Ype3 KBATU(UKAIMS, MPeKBAIN(UKAIUS,
KypCOBE U JIp. MOBHUIIIaBa KBATH(PHUKAIMATA HA CIICIIHATMCTUTE U € B KPbra Ha BHUMAHHUETO Ha
PBKOBOJCTBOTO IIpH U3MBIHEHUETO Ha LienuTe 3a roguHata. O0ydeHueTo U KBanudukanusaTa
Ha KaJIpuTe ce MPOBEX/a 110 Beue YCTAaHOBEHU (hOpMHU:
. NunuBuayanna ¢opma Ha oOydyeHue — o pabOTHU MeCTa, BbB Bpb3Ka ChC
cneuuduyHaTa 1eHHOCT Ha CaMOTO pabOTHO MSICTO
o I'pynoBa — B KypcoBe IO CHEIHATHOCTH H3BBH PaOOTHOTO MSCTO: IO
COLIMAJIHO, 3JPaBHO U TIIEHCHOHHO OCUTYpsBaHE; MO MeXAyHapOJHUTE CUYETOBOJHU

cTangaptu, ¢ kouto JpyxecrBoro padotu ot 2003 T.

5. Exosorus
Crneuundukara Ha paboTa B JPYXKECTBOTO HE IMpeaAnoyiara HapyllaBaHE Ha
CT)H.[GCTByBaHH/ITe CKOJOTUYHHN HOpMI/I. HpI/I pa3pa60TBaHe HAa MHBCCTUIIMOHHUTEC HpOGKTI/I Ha
JBIIEPHUTE JIPYKECTBA, 3aIBDKATEITHO CE U3BBPINBA ChITIACYBAHE C OPraHUTE 1O OTa3BaHe

Ha OKOJIHATa Cpcla.

6. Uudopmanusi, cbriaacuo 4. 187 a. or Thpropckusi 3aKoH

Ha 09.07.2014 r. O6mo cx6panue Ha ,, TK — XOJI*“ AJl B3e pemieHne 3a yBeIHUICHHUE
HA OCHOBHUS KaIWTaJl Ha XOJJIMHTa CbC COOCTBEHU cpeicTBa. KanmutanbT HA IPYKECTBOTO Ce
yaBou - oT 4 269 692 nB. Ha 8 539 384 nB. upe3 uzgaBaHeTo HAa HOBU 4 269 692 akuuu c

HoMuHan 1 nB. Beska. C Ne20140715145753 B THproBCKUsl pETUCTHP € BIMCAHO PEIICHUETO
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Ha O6moro ceOpanue Ha akiuoHepuTe oT 09.07.2014 r. 3a yBennuaBaHe Ha KamuTajga Ha
»ITK-Xona“ AJl m B Ta3su Bpb3Ka NpPOMsSIHA HAa YyCTaBa, KAKTO CJI€/IBa: KalMUTAIbT Ha
JIPY>KEeCTBOTO € B pazMep Ha 8 539 384 (ocem MuiIMOHA METCTOTHH TPUAECET U ACBET XUIISIN
TPUCTA OCEMJIECET U YETUPH) JieBa, pasnpenerneH B 8 539 384 (oceM MUIMOHA METCTOTUH
TpUAECEeT W JEBEeT XWISIAW TpHUCTa OceMmaeceT U 4eTupH) akiuu. HoBute akuuum ce
pasmpeneisaT MeXAy aKIHOHepUTe Chpa3MEpHO Ha YYacTUETO UM B KamuTajia Jo0
YBEJIUYaBAaHETO, @ UMEHHO — Ha BCSIKA €/IHA aKIUs JI0 YBEJIMYaBAaHETO ChOTBETCTBA €HA HOBA
aKIIMsL.

Axmuute Ha ,, TK — XOJIA*“ AJl ce tepryBar Ha beiarapcka ¢onmoBa 6opca AJl -
cerMeHT aknuu ,,Standard” Ha OcHoBeH ma3ap BSE. bposT Ha caenkute M CTOWHOCTTA Ha
aKIMUTE Ha XOJIMHTA, ThpryBaHu Ha bearapcka ¢onmoa 6opca A/l ce BIUSAT HE caMO OT
(UHAHCOBHUTE PE3yJTaTH HA JIPYKECTBOTO M HETOBUTE JBIICPHU KOMIIAHUH, & © OT OOIIOTO
JIBIDKCHHE Ha IIEHUTE Ha OopcaTa. 3a rmocjieanara eaHa roguna aknuure Ha ,, TK-XOJI* AJ]
ce ThpryBar B auamnaszoHa ot 6,50 o 8,45 nB. 3a akuus. Haii-Huckara perucrpupana 1eHa 3a
nocjeaHara eqHa roguHa ¢ 6,50 jB. 3a akius (10.07.2024), a Haii-Brcokata 1ieHa oT 8,45 jB.
3a Opoii e peructpupana nHa 17.02.2025 r. Ilocnemnara perucrpupana cpeaHa IeHa (Ha
20.05.2025 r.) e 8,00 nB. 3a eqHa aKmus.

Ha 18.07.2024 r. TK-Xonn A/l noanuca ¢ UIT AbB UuBectumu EOO/L norosop 3a
MapKeT MEMKbp 1o emucusita akuuu ot kanutana Ha TK-Xong AJl, kosTo € peructpupana 3a
Teproeust Ha bOb.

Ha 30.06.2020 r. OOmoro chOpaHue Ha aKUMOHEPUTE B3€ peElIeHHE Ja Oblaar
pasmpeneieHd U W3IUIaTeHW AWBUACHTH Ha aKIMOHEPUTE OT medandara OT JeHHOCTTa Ha
npyxectBoto npe3 2019 r., obmo B paszmep Ha 611 240.11 (mecTCTOTHH U enuHazeceT
XWISAW JABECTa U YETHUpHUAECeT JieBa U 11 CTOTHMHKM) JieBa MpHU CICAHUTE MapaMmeTpu: olIna
OpyTHa cyMma 3a pasmpenensHe karo AuBUAEHT - 611 240.11 (mecTcToTMH U eauHaaeceT
XWISAM JaBecta M yetupuaecer seBa U 11 crorunku) nesa. Ha 31.08.2020 r. 3amouna
M3IUIAIAHETO Ha nuBHAeHTa Ha akiuonepute Ha TK-Xona AJl. M3nnamaneTo Ha JUBUJIEHTA
ce M3BBpIIBAIIE Ype3 KIOHOBaTa Mpexa Ha MHTepHemrbHbI aceT 6aHk AJ[ B cTpaHarta, Kato
toBa npoabku 0 30.11.2020 r., a cinex Ta3u gata npoawpkasa B oduca Ha TK-Xong AJl Ha
anpec rp. Codus, Oyn. Llap bopuc III Nel140. Cnex 31.12.2022 r. npoabikaBa U3IUIALIAHETO
Ha JIMBUJICHTA 3a npeaxoaaute roaunu (ot 2006 r. Hacam) B HoBus oduc Ha TK-XOJIJ] A/l B

rp. Codust, yn. I'opuia Neb.

7. Uadopmanus, cbriaacuo wi. 1000, an. 4, 1. 2 ot 3ITIIK
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,H];)Y)KCCTBOTO HEC € CKIIOYBaJl0 TOJEMH CACIKH MCXKIY CBBpP3aHH JiMlla HW3BLBH

oOuyaiiHaTa cH IE€HHOCT.

I1. Pa3sicHeHHsI OTHOCHO KOHCOJIMIUPAHUA (PUHAHCOB OTYET KbM

31.03.2025 r., cbriaacHo 4. 247 ot ThbproBckusi 3aKoH

8. OcHOBHM (HHAHCOBO - MKOHOMHYECKH pe3yJITATH HA HMKOHOMHYECKATa

rpyna Ha “TK - XOJIJ1” AJ{

8. 1. Ilpuxoam ot aeiiHocTTa

Konconmuaupanure npuxomu oT mnpogaxom HamamsaBar cbe 17,01% cnpsmo
npeaxoaHaTa roguaa wim ¢ 507 xut. nB.

Hernure ¢unancoBu mpuxoau/pazxoqu ce yBenmyaBar ¢ 4 865 xui. nB., crpsiMo
CBHILKA MEPUOJ] HA MPEIXOAHATA TOIMHA. Y BEIHMUYEHUETO € MPEAUMHO B pe3yNITaT Ha cAelKaTa
no npojaxo6a Ha 4 722 000 Opost akiuu OT KamuTajia Ha AbLIEepHOTO ApyxkecTBo TK-MmoTtu

AJl mpu niena 1,20 nB. 3a Opoid.

8. 2. Pa3xonm 3a aeiiHocTTA

OOumAT pazmep Ha pa3xoJUTe 3a JeMHOCTTa MO HKOHOMUYECKH €JIeMEHTH HaMassBa
¢ 8,96 % unu ¢ 275 xui. nB. Pa3xonuTe 3a CypOBHHU U MaTepualld ce HaMalsaBaT ¢ 228 XuJ.
aB. wiu ¢ 19,76 %, cnpsiMo mpenxoaHara rofauHa. Pazxoaure 3a aMOpTH3AIMK C€ yBETMYaBaT
¢ 3 xwn. nB. i ¢ 0,92 %. Pazxonute 3a mepconana ce yBenuuanar ¢ 4,58 % crupsMo ChITUAT

nepruoa Ha nNpeaxoaHara roAnHa Ui C 48 xui. aB.

8. 3. AKTHBH ¥ ACHBH

Konconuaupanusat cobcTBeH KamuTan, npuHajiexamn Ha rpynata Ha TK - XOJI[]
AJl ce yBenmuuaBa crnpsiMO Kpasl Ha mpexaxojnara roguHa ¢ 3 002 xwi. nB. uimu ¢ 6,98 %.
CoOcTBeHMAT KamuTajl, HENpUHAAJIeKalll Ha rpynara, ce yBeiauuyaBa ¢ 2 549 xui. nB. uiau
88,45%. YBenudueHHeTO € B pe3yJsiTaT Ha HaMaJIsBaHe Ha Jiena Ha ydactueto Ha TK-xomm AJ]
B KaluTaJia Ha JbIIEpHOTO apyx)ecTBo TK-umorn AJl B ciencrBrue Ha mpogaxkoOaTa Ha 4 722
000 Opost akMM OT KanuTaa My.

3annbKHATIOCTTAa HA nKoHOMHueckaTta rpyna Ha TK - XOJIJ] A/l Ha koHCOIMAMpaHa
0a3a ce yBenMuaBa CipsMo Kpas Ha npeaxoaHata roguHa ¢ 20,33 % wumm ¢ 1 146 xumn. 7B.
Herekymure macuBu Hamanssat ¢ 37 xui. aB. (4,30%), a Tekymmre ce yBeanuasar ¢ 24,76%

wimv ¢ 1 183 xuir. JB.
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Herekymure akTuBH ce yBeIMYaBaT CIIPsSMO Kpas Ha mpeaxoaHara roguHa ¢ 2,70 %
WK ¢ 522 Xuil. JB.

Texymure aktuBu ce yBenuuasaTt — o61mo ¢ 19,16 % wmum ¢ 6 175 xui. 1B., OCHOBHO
nopajy yBelIWMYeHHWE Ha (UHAHCOBHUTE AKTWUBH IbpPXKAHH 32 THPTyBaHE, KOMTO HApacTBAT
316,98% umu 6 162 xun. nB. MarepuanHuTe 3anacu ce yBeanyaBaT cbe 114 xum. nB. i ¢
1,74 %. Texymmure B3emMaHus ce yBenudaBat ¢ 2,52 % wm ¢ 573 xui. aB. [Ipu napuanute

cpencTBa uMa HamaseHue ¢ 64,37% wm ¢ 674 xun. 1B.

8. 4. OCHOBHH C/1€JIKH, KOUTO 1lle OKAKAT BJIMsIHHE BbPXY Ob/elIUTEe pPe3yJTaTu
Ha XO0JIHHTA:
Crnenku, KOUTO OMXa MMajau CHILECTBEHO BIMSHHUE BbPXY JEeHHOCTTa Ha XOJJIUHIa

WJIM MMAaT HeoOuYaeH 3a APYKECTBOTO XapPaKTECP HEC Ca CKIKOYBAHU ITPE3 OTUCTHUA IICPUOI.

8. 5. 3aeMu, Jen03UTH U 00e31IeYeHH s

[Ipe3 oTueTHUs nepuo NPOABIKU MOJUTUKATa HA PHKOBOJICTBOTO Ha XOJIMHIA IO
HaOMpaHe Ha CPEJCTBA 3a MHBECTULIMU M OTIIYCKAaHE Ha 3a€MU Ha JIbIIEPHU JIpYXKECTBa 3a
buHaHCHpaHe HAa TAXHOTO Pa3BUTHE.

ITpe3 snyapu 2013 1. ,,TK — Xona™ A/l ctana cb/UIbXHUK (YCIIOBEH JIBJIT) 3a€/IHO C
aconuupaHotro japyxectBo ,Kpenexu bbarapus tpelaunr® OOJl mo poroBopu 3a
¢dakropunr, ckinouenu ¢ FOpobank bwarapus A/l ¢ mumutu 280 000 51B. (32 BBTpELIEH a3ap)
u 134 000 eBpo (3a ekcriopT).

KoM 31.03.2025 r. «TK — XOJI[I» A/l numa ciegHUTe HETEKYIIH, TEKYIU U
JPYTH ThPrOBCKH B3€MaHUS:

HeTeKyum TBProBCKH U JIPYI'U B3€MaHUA

Bup B3emane 31.03.2025 1. 31.12.2024 r.
XMJIL. JIB. XHJIL. JIB.
Hpyru 7 11
Q0110 HETeKYIIIH B3eMaHUSI: 7 11
Texkylu TbProBcKH M APy B3eMaHUs
Bup B3emane 31.03.2025 1. 31.12.2024 r.
XML JIB. XML JIB.
Bsemanus oT cBbp3aHU OPEANPUITHS, B T. U. 8936 8 857
10 npedoCcmageru 3aemu 7750 7671
1o npedocmagenu OONbIHUMENHU NAPUYHU 6HOCKU 1160 1160
om npooaxcou 26 26
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Bsemanus 110 PeI0CTaBEHH aBaHCH 11 264 11271
B3eMaHusa OT KIIMEHTH U JOCTABUULA 2 265 1967
Bsemanns o nmpenocTaBeHN ThPTOBCKU 3aEMH 257 261
Bsemanns o moroBop 3a mecus 470 220
JlaHbIM 32 B3CTAHOBSIBAHE 1 35
CheOHY U IPUCHICHU B3EMaHHUS 16 16
Hpyru 68 77
OO0 B3eMaHUA: 23277 22 704

TexymmuTe B3eMaHUs OT CBBbpP3aHU JIMIA 10 MPEIOCTABEHU 3a€MHU M JOITBJIHUTEITHU
MapuYHU BHOCKHU B pa3mep Ha 8 910 xwu1. 1B, ca Bb3HUKHAIU Ha 06a3a CKIIOUEHHU JOTOBOPH.

CpoxoBere 3a moracsiBaHe Ha OTITyCHaTHTE 3aeMH ca A0 Kpas Ha 2025 r. JluxseHute
MPOLICHTH Ca ONPEICSIISIH WHIUBUAYAITHO B 3aBHCHMOCT OT IICJIUTE Ha 3aEMHUTE U Ca MEXKIY
OJIIT + 3 % mo OJIII + 4 %. Beuuku 3aeMu ca 00e3leYeHd ChC 3aluC Ha 3aIl0BE] W/HUIU C
UIIOTEKA BbPXY HEABUKUMHU UMOTH U 3aj103u 110 303.

3aeMHTE Cca CKJIIOYCHHM 3a 3aKyllyBaHE HAa TEXHHKA, 32 PEMOHT Ha Crpajau, 3a
peduHaHCUpaHe Ha 3aJILJDKEHUS WM 3a 00OpPOTHHU CpeicTBa. B cymara Ha B3eMaHHATA TIO
OTIIyCHATH 3a€MH Ca BKJIIOUEHU U B3€MaHHUS 32 HAIPaBEHH JOMBIHUTEIHU MAapUUYHU BHOCKHU
no 4. 134 ot TweproBckus 3aKkoH. VI3BBH T€3W HAIlpaBJICHUS HE ca UCKaHH, HE ca OOCHKIAHU
¥ CbOTBETHO HE Ca OTIMYCKAHU 3a€MH.

OtmycHaTUTe 3aeMHM HE 3acTpaliaBaT JAeWHocTTa Ha XOJAWHTA, a B3E€TUTE HMAT
CBOCTO BHTPEITHO 00E3IeUCHHE, B ClTydail Ha HETOYHHU Pa3vyeTy WM HeoOMdJaiiHa MPOMsHA Ha
ycnoBusiTa. B Ta3u yacT oT AeHHOCTTa CH PHKOBOACTBOTO Ha XOJMHTA € CBEJIO PUCKOBETE 0
BB3MOXKHHS MUHUMYM. He ChIlecTByBaT KakBUTO U Ja Ca MPEKH 3alilaXd OT Ta3u TIeAHa
TOYKA.

Yacr ot apyxecTBara Ha XOJAWHTA MTPE3 ONMPEISICHN MIEPHUOIA ¢4 HMAITA CBOOOTHI
MapUYHU CPEJICTBA, KOUTO IO pEIICHHE Ha CBOUTE PHKOBOJCTBA Ca MPEJOCTaBSIU KAaTo
cpounn geno3utu Ha XommuHra. Kem 31.03.2025 r. obmjara cyma Ha 3aIbDKEHHUSATA IO
npuBiiedeHn jeno3utd ¢ 20 056 xwmim. sB. CpencrtBara ca TPEeIOCTaBEHH C JIOTOBOP U
BB3ME3/IHO, KaTO JIMXBEHUTE TMPOICHTH, KOUTO ca JICWCTBAIIH Mpe3 oTueTHUs nepuox ca 0,5
Ha CTO 3a Bcuuku Aeno3utu. B meproga 01.01.2025 r. — 31.03.2025 r. ca ckiIr04eHH CIEIHUTE
CHENKH 32 3a6€MH U JCTIO3UTH ChC CBBP3aHU JIUIIA!

Bua cneaku 31.03.2025 . | 31.03.2024 .

[IpenocraBenn 3aemu ot TK-Xonx AJl Ha AbIIEPHUTE U ACOLMHUPAHU

(45) (7

TIPEAIPUSTHS

[Mpuxoau OT TMXBY MO TPEIOCTaBEHH 3aEMH 157 185
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IlomydyeHu nemo3uTH OT AbLICPHU U acouuupanu npeanpusarus Ha “TK - 289
XOJIg” AL
Pa3xoau 3a TUXBY 110 MOTYYEHH JETIO3UTH (30) (31)

8.6. UnBecTuIUM

Ha 27.01.2025 ron. ,,TK-Xona“ AJl mpomame 11 000 Op. msuioBe ot JId Enana
bearapus. Ha cemarara narta ,,TK-Xona“ AJl u3kymu ot Tekcum O6ank AJl o6patno 2 100
000 Op. akumm ot kanutasa Ha TK-Wmotu AJl m 3arBOopu pemno-cienkara, CbhbIVIACHO
yCIIOBHATA Ha JIOTOBOpa ¢ OaHKara.

Ha 13.03.2025 r. TK-Xona AJ] mpexBbpiau cOOCTBEHOCTTA 4pe3 JIBE CHACIKH BBHPXY
00m10 4 722 000 Op.akuuu OT KamuTaia Ha IbluepHoTO ApyxectBo TK-Mmotu A/l npu nena
1,20 nB. 3a Opoii. Cnenkute 0sixa n3BbpiieHr Ha bOb Ha 11.03.2025 .

CoBernT Ha nupekropute Ha TK-Xonn AJl, Ha ocHoBanue wi. 21, ain. 3 oT ycraBa Ha
TK-Xonx AJl, B3e pemieHue 3a yBenuuaBaHe Ha kanutana Ha TK-Xong AJl ¢ 5 700 000 nB.
ype3 uznaBane Ha 5 700 000 Opost HOBU akIuK, ¢ HOMUHANIHA cToitHOCT 1,00 11B. M eMHCHOHHA
croitHocT oT 8.00 71B. Besika enHa. M3roTBeH Oe MpOCHeKT 3a MyOJIMYHO TpeaiaraHe Ha aKIuu
OT yBEJIMYABAHETO HA KaluTaja, KOWTo O0e¢ BHeceH 3a omoOpsiBane B Komucus 3a punancos
Ham3op /K®H/. C pemenue ot 16.04.2025 r. Komucus 3a ¢uHaHCOB HaA30p 01100pu
MIPOCIIEKTA 32 YBEIMYaBaHE Ha KaluTasa.

Kbm 31.03.2025 r. puHaHCOBUTE aKTUBHU ABP>KaHM 33 ThpPryBaHe ca:

Bua na 31.03.2025 r. 31.12.2024 r.
Jpy:kecTBO eMHUTEHT HeHHHTe

KHWRA | xy1. aiB. opoii XHWJIL. JIB. opoii
Kenutba Menumxmbat AJICHUL] JsutoBe 11 130 11 130
Hexkcr Jxenepeiirsa Koncynr AJ] Axuun 110 265 110 265
J1® Hagwuratop [Tiroc JsamnoBe 173 | 162439,686 173 | 162439,69
JA® LKB Jlunep JsnoBe 100 10400 100 10400
Konkopx @oux 8 AnrepratuseH porx Al Axnnu 32 31 32 31
J® Enana bearapus Hsanose - - 1518 11000
DOoHJI 32 eHepreTHKa U eHepruiinu nkonomuu-OEEU AZICUL] |  Axuuu 7 680 6400000

O6uro: 8106 | 6573265,69 1944 | 184265,69

8.7. Bucsimm cbe0HM, aAMMHUCTPATHBHY WJIN apOUTPaKHU NPOU3BOACTBA.

«TK — Xona» AJl He e cTpaHa MO BHUCAINM CBHACOHU, ATMUHUCTPATUBHU WIH

apOUTpaXHU MPOM3BOJICTBA, Kacaelly 3aIbJDKCHHS WM B3eMaHUs B pa3Mep Hai-manko 10 Ha

CTO OT COOCTBEHUS KaIllMTAall Ha APYKECTBOTO.

Cpemry acomuupanoto apyxkectBo Kpenexu bwvarapus Tpeitnuar OO/l e npeasiseH

UCK oT OumBIm paboTHuK 3a cymara 100 000 nB. M 3aKOHHATa JHMXBa, MPEACTaBISBAIINA

o0e31eTeHne 3a HCUMYIICCTBCHU

BpeIu

oT

TpyZOBa

3J7I0TI0TYKa

1o
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rp.1.Ne20235330117230/2023 . na Paiionen cwpa — IlnoBnuB. 3a oOe3reueHne Ha HMCKa €
HaJOXXeH 3amop Bbpxy OankoBa cmeTka Ha KBT B FOpobGank mo 50 000 nesa. Jlemoto e

00sIBEHO 3a pelllaBaHe.

8.8. YnpaBiieHne 1 KOHTPOJI
B mepuoma ot 2010 r. mo cera, MEXIyHapOAHO NPUETUTE CTAaHAAPTH 3a JOOPO
KOPIIOPaTUBHO YyIpaBieHHE ce mpuiarat u cnassar B ,, K — Xong“ AJl Ha ocHOBaHuE
ITporpama na ,,TK — Xonn* A/l 3a npuiarane Ha MEKAyHapOJHO IIPU3HATUTE CTAaHAAPTH 3a
KOPIIOPAaTUBHO YIIpaBJE€HUE, NpueTa Ha 3acenaHue Ha CpBera Ha aupekropure Ha ,, TK —

Xona“ AJl, npoeneno Ha 04.03. 2010 r./mpotokos Ne3/.

C pemenne Ha CobBera Ha aupekropute Ha ,,IK — Xona“ Al or 14.07.2016 r.
/TIpotokon Ne2(0/ npy>keCTBOTO c€ MPUCHEANHA KbM HalmoHaIHUs KOJEKC 32 KOPIIOPATHBHO
ynpaneHue /ono0pen ot 3am.-tipeacenarens Ha KOH ¢ Pemenune Ned61-KKY ot 20.06.2016
r./, KaTo KOPIIOPaTHBHOTO PBKOBOJACTBO IpHEMa, Y€ B ISIOCTHATA CH JIEHHOCT IIE Ce
choOpa3siBa W Ie Mpuiara MPUHIUIIMTE HAa KOPIOPATHBHO YIPABIEHHWE U TMPEIOPHKUTE,
pernamentupanu B Konekca u 1mie mosnara ycuiaus T€3W NMPUHLMIIN J1a CTOAT B OCHOBAaTa Ha

nstoctHaTa ferHoct Ha ,, TK — Xong* A/l u npyxecTBata OT MKOHOMUYECKaTa rpyma.

«TK — Xong*“ AJl nMa egHocTeneHHa CHCTEMa Ha yrpasieHHe. [pyKecTBOTO ce
ynpasisiBa oT CbBET Ha JTUPEKTOPUTE B ChCTaB OT TpUMa 4WICHA U CE MPEACTaBIABA MpEL
Tpetu Juua ot M3nbnHuTenHus uiaeH Ha cbBeTa U [Ipencenarens Ha chbBeTa Ha JUPEKTOPUTE,
3aeHO. Benuky uneHoBe Ha CbBeTa Ha JUPEKTOPUTE OTIOBAPAT HA 3aKOHOBUTE M3MCKBAHUS
3a 3aeMaHe Ha JUIbKHOCTTA UM, MPUTEXaBaT HEoOXoaAUMaTa KBaIM(UKALUSA U YIPABICHCKU
OIMT U Cca IPSKO OTTOBOPHM Ipe] akuuoHepute Ha ,,TK — Xong*“ AJI. IIpouecsT Ha B3eMaHe
Ha peIlIeHUs B PaMKUTE Ha JPYKECTBOTO € I'bBKaB, MOPaad ONPOCTEHATa CTPYKTypa M

CHUCTEMA Ha YIIpaBJICHHUC.

I/I360p’bT n 0CBO60)KILaBaHCTO Ha WICHOBCTC HAa KOPIOPATUBHOTO PBKOBOACTBO HA ,,TK
- XOJ'I,I[“ AI[ CC OCBUICCTBABAT B CHbOTBCTCTBUC C U3UCKBAHUATA HA PA3ACII 2 na I'naBa II'bpBa

ot Konekca, kakTo u ¢ pasnopenoute Ha Paznen II. ma ['maBa IV ot Ycrasa na ,, TK — Xomnn*
Al

Bob3narpaxkaenuara Ha uneHoBeTe Ha CbhbBeTa Ha JUPEKTOPUTE ca caMO MOCTOSHHH,
KaTo MHQOpMAIUs OTHOCHO TEXHHUS pa3Mep 3a Mepruojia Ha OTYETa € OMOBECTEeHA MO - rope.
He e mpenBuaeHo wieHoBere Ha ChbBeTa Ha TUPEKTOPUTE N1a ObJaT KOMIICHCHPAHH 3a CBOSITA

IEHHOCT C aKI[MHU WM OIILIUH.
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UnenoBere Ha CJ[ na ,,TK — Xona“ AJ] u3barBar m HEe OONMyCKaT peajieH WIIH
MOTEHITMANICH KOH(JIMKT Ha uHTepecu. [Ipe3 oTdeTHHsI MEepHoJ HE ca CKIIOYBAHU CHEITKH

MEXy IpY’KECTBOTO U uieHoBe Ha C/I.

[Tpe3 2016 1. CrBeThT Ha aupekTopute € npuen noapoduu [TIPABUJIA 3a pabota Ha
CoBeta Ha aupektopute Ha ,,TK — Xong“ AJl, u3usuio choOpa3eHH ¢ MPENOPBKUTE Ha
Hanmonannus Konekc 3a KopnopaTHUBHO yrpaBJeHHeE.

CoBetbT Ha aupekTopute Ha ,, K — Xong*™ A/l e npuen ETUYEH KOJAEKC, koiito na
YCTAaHOBM HOPMHUTE 32 €THYHO M MPOPECHOHATHO TIOBEICHHE HA KOPIOPATUBHOTO
PBKOBOJICTBO, MEHUDKbPUTE U clykuTenute Ha ,, K — Xonn™“ AJl BbB BCUUKH aclEKTH Ha
TAXHATa IHHOCT, KAKTO U B OTHOILICHUSATA UM C aKIIMOHEPHU Ha JPYKECTBOTO U MOTECHIUATHU
WHBECTUTOPH C IIE1 Jla C€ MPEIOTBPATAT MPOSBU HA HEMPOPECHOHATHM3IBM, OIOpPOKpaIlus,
KOPYIILMS U IPYTH HE3aKOHHU JIUCTBHS, KOUTO MOTAT J1a OKaXaT HETaTUBHO BIUSHUE BBPXY
JIOBEpUETO HA AaKIUOHEPUTE W BCHUYKU 3aMHTEPECYBaHM JIHMIA, KAKTO M Ja HAKbPHAT

ABTOPUTETA HA APYKECTBOTO KATO LAJIO.

Beuuku pa®oTHUIIM U CIIY’)KMTEIH Ha JIPYKECTBOTO Ca 3all03HATU C YCTAaHOBEHUTE
HOPMUTE 3a €THUYHO U NPO(ECHOHATHO IOBEACHHWE U IpPe3 OTUETHUS IIepUuoja He ca

KOHCTATHUPAHU CJIydau Ha HeCLO6pa3$IBaHe C TAX.

»1K — Xona*“ AJl uma paspaboreHa M (yHKIMOHHUpaIla CUCTEMa 3a BBTpEIIEH
KOHTPOJI, KOSITO TrapaHTHpa MPaBUJIHOTO WACHTU(HUIMpPAHE Ha pPHUCKOBETE, CBbpP3aHU C
NefiHOCTTa Ha JpPYKECTBOTO W THoJnomara €(peKTUBHOTO UM YIpaBlieHue; o0e3leyaBa

aJIeKBaTHOTO (PyHKIIMOHUPAHE HA CUCTEMHUTE 32 OTYETHOCT M pa3KpHUBaHE HA MHPOpPMaLUS.

C pewenne ot 07.06.2017 r. OGmoTo cbhOpaHue Ha akuuoHepute n3dopa OxuteH
komuTeT B cbeTaB — JKuBko CrnaBueB Jlumos, Teonopa BecennnoBa Tpudonosa u Jlronmuna
TomkoBa Munaaunosa u ono6pu Cratyra Ha OgutHus komuteT. C pemenue Ha OOmoTO
chOpaHMe Ha akIuoHepuTe, mpoBeneHo Ha 15.07.2022 r., oT chcTaBa HAa OAUTHUAT KOMUTET

6eme ocBobozieH XKusko /[umMoB 1 Ha HeroBo msicTo Oerie n3dbpana Mapuana JloiiHoBa.

CpbrnacHo pa3l'IOpC)16I/ITC Ha 3aKoHa 3a HE3aBUCUM (1)I/IHaHCOB OJUT, OTUTHUAT KOMUTECT

W3MBJIHSABA CIICTHUTE (DYHKIIHH:

1. mabmonaBa mporecute Mo (UHAHCOBO OTUYMTAHE B MPEANPHUSATHETO, MU3BBPIIBAIIO

JeMHOCT OT OOIIECTBEH UHTEPEC;
2. Habmo1aBa e()eKTUBHOCTTA HAa CUCTEMHTE 332 BHTPEIICH KOHTPOII B IPEIIPHUITHETO;

3. HaOmiomaBa e(eKTHBHOCTTa Ha CHUCTEMHTE 3a YIpPaBJIEHHE Ha PHUCKOBETE B

MPEIPUITHETO;
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4. Habmro1aBa He3aBUCUMHUS (DUHAHCOB OJUT B TIPEITPUATHECTO;

5. HU3BbpHIBA IIPETJICA Ha HE3aBUCHMMOCTTAa Ha PpCruCcTpupaHusda OJUTOp Ha
npeanpusaATUCTO B CBHOTBETCTBUC C H3UCKBAHHWATA Ha 3adKOHA U ETuunus xoaekc Ha
HpO(I)eCI/IOHaJIHI/ITe CYCTOBOJHUTCIN, BKIIOYHUTCIIHO Ha6n10;[aBa npeaoCTaBAHECTO Ha

JOMBJIHUTEIIHU YCIIYTH OT PETUCTPHUPAHHA OAUTOP HA OJUTHUPAHOTO NPEAIIPUATHC.

N30panusT or 00ImOTO CchOpaHHWE Ha aKIMOHEPHUTE Ha JAPY>KECTBOTO PErUCTpHpaH
OJIUTOP JOKJIA/IBa Ha OJIMTHUS KOMHUTET IO OCHOBHHUTE BBIPOCH, CBBP3AHU C U3ITBIHEHUETO
Ha OJWTAa, KaTO OOpBIa BHUMAaHHUE HA CHIIECTBEHUTE CIa00OCTH B CHCTEMHUTE 32 BHTPEIICH

KOHTPOJ Ha JPYKECTBOTO BbB BPb3Ka C IIPOLCCa Ha (1)I/IHaHCOBO OTYHUTAaHC.

3a uenuTe Ha U3MBJIHEHUETO HA 3aIbJKEHUSTA Ha ApYyKecTBOTO 1o 4wi. 100w, ain. 8, T.
4 ot 3MIIIK npu onucaHuero Ha OCHOBHUTE XapaKTEPUCTHKA HA CUCTEMHUTE ca IOJ3BaHU

pamkuTe Ha MexayHapoJeH OAUTOPCKHU cTanaapt 315.

B «TK — Xonn* A/l dbyHKIMOHMpa cucTeMa 3a BHTPEIICH KOHTPOJI U yIpaBlIeHUE Ha
pHCKa, KOSTO rapantupa e(peKTHBHOTO (PYHKIMOHUPAHE HAa CHUCTEMHUTE 3a OTYETHOCT U
paskpuBaHe Ha wuH(popMmanusa. Cucremara € wu3rpazeHa U (QYHKIMOHUPA U C OIJIEN
UACHTU(DUIIMpPAHE HAa PUCKOBETE, ChI'BTCTBAIM JEHHOCTTA Ha JAPYKECTBOTO U IOJIOMaraHe
TAXHOTO €(peKTUBHO yrpaBieHue. ChbBETHT Ha JUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT U
pOJIs IO OTHOLIEHWE HA M3rPaKAAaHE Ha CUCTEMATa 3a BBTPEIIEH KOHTPOJ U yNpPaBICHHUE HA
pucka. Toll W3NBAHSABA KakKTO YIpaBisBalla M HacoyBamla (YHKIUS, Taka M TEKYI]
MOHMTOPUHT. TEeKYIIUAT MOHUTOPUHT OT CTpaHa Ha KOPIIOPATUBHOTO PHKOBOJCTBO C€ ChbCTOU
B OIICHSBAHE Jajd CHCTeMara € MOJXOJsIla BCE OIE 3a JIPYKECTBOTO B YCIOBHUSATa Ha
IIPOMEHEHA Cpefa, JalId JEHCTBa KAaKTO CE OYaKBa M JAJIU CE aJanTHpa MEPUOJUYHO KbM
IPOMEHEHUTE ycioBusA. OLEHSABAHETO € ChbPa3MEPHO C XapaKTEPUCTHUKUTE HA KOMIIAHUATA U

BJIUSHHUETO Ha I/I)ICHTI/I(i)I/IHI/IpaHI/ITe PHUCKOBE.

CucremuTe 3a BbTpEIIEH KOHTPOJI U 32 yIIpaBJeHHE Ha pUCKa UMarT 3a Lei:

1. unentuduIMpaHe HA PUCKOBETE, HA KOUTO JAPYKECTBOTO MOXKeE Aa Obe u3noxkeHo ((a)
PHCKOBE, CBBP3aHH C OCHOBHATa JEHHOCT Ha JIPYXKECTBOTO U (0) pHCKOBETE, KOUTO
MOTaT CBIIECTBEHO Jia MOBIUSAAT BHPXY Mpolleca Ha MOJATOTOBKA M IMPEACTaBSIHE Ha
(bMHAHCOBUTE OTYETH);

2. TIpejiCTaBsIHE Ha OTHOCHMMara WH(OpMamms OTHOCHO Te3u puckoBe Ha CwBera Ha
JTUPEKTOPUTE C OIJIe]] OCUTYpsSBaHE HAa BBH3MOXKHOCT 3a B3eMaHE Ha MHG(OpMHpaHU

YIPABJICHCKU PEILCHMUS;
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3. KOHTPOJ OTHOCHO HAJIMYMETO HAa CHOTBETCTBHETO CHC 3aKOHOBUTE pasnopendw,
perynaiyy 1 HaCOKUTE Ha JICHHOCTTa Ha MEHU/DKMBHTA,;

4. OCbILECTBABAHE HA MOHUTOPUHT BbPXY ACHHOCTTA Ha KOMIIAHUSATA.

8. 9. AHa/M3 HA U3MEHEHHeTO Ha MoKa3aTejuTe B 0ajaHca B XWI. JB. U 4pe3

Koe(pMIIHEeHTH 32 (UHAHCOB AHAJIH3

IToka3arean
2025 2024 Pa3zauka
Ne IToka3areaun
CroiiaocT Croituoct | CroitHoct %
1 | Aparorpatian akrusu /obmo/ 19 842 19 320 522 3%
2 | KparkoTpaliHu aKTUBH B T.9. 38 406 32 231 6175 19%
3 | Axmusu dvpycanu 3a npodasba 8 106 1944 6162 317%
4 | Mamepuannu sanacu 6 650 6536 114 0%
5 | Kpamuocpounu ésemarun 23 277 22704 573 3%
6 | Iapuunu cpedcmsa 373 1047 (674 -64%
7 | O6ma cyma HAa aKTHBHTE 58 248 51 551 6697 13%
8 | CobcerBen KaruTaa 51 464 45913 5551 12%
9 | OuHaHCOB pe3yATaT 4819 304 4515 | 1485%
10 | ApArocTpounn macusu 824 861 (37) 0%
11 | KpaTkocpounu macusu 5960 4777 1183 25%
12 | O6Gma cyma Ha TacuBuTe 58 248 51 551 6 697 13%
13 | [Tpuxoan o610 2 582 3083 (501) -16%
14 | ITpuxoan oT mpoaaxon 2 474 2981 (507) 0%
15 | Pazxoau obrro 2582 3083 (501) -16%
Koedumentu
2025 2024 Pazauka
Ne Koedunuenrn — - -
CroiiHocT Croitnoct | Croiinoct %

Penrabuanocr:
1 | Ha coGcrBenns kammraa 0,09 0,01 0,09 1314%
2 | Ha aktuBuTe 0,08 0,01 0,08 1303%
3 | Ha macuBure 0,08 0,01 0,08 1303%
4 | Ha mpuxoaure oT mpoAaKOu 1,95 0,10 1,85 1810%

EdexrusHoCT:
5 | Ha pasxoante 2,69 1,14 1,56 137%
6 | Ha npuxoamnre 0,37 0,88 (0,51) -58%

AukBuAHOCT:
OO0111a AMKBUAHOCT 6,44 6,75 (0,30) -4%
bpp3a ankBHAHOCT 3,97 4,97 (1,00) -20%
HeszabaBua aukBuanOCT 1,42 0,63 0,80 127%
10 | ABcoAroTHA AMKBUAHOCT 0,06 0,22 (0,106) -71%

®duHaHCOBA ABTOHOMHOCT:

11 | ®uraHCcOBA ABTOHOMHOCT 0,88 0,89 (0,01) -1%
12 | 3aaABKHAAOCT 1,13 1,12 0,01 1%

[TokazaTenure 3a peHTAOWIIHOCT Tpe3 mbppBOTO TpuMeceune Ha 2025 rox. ca
MIOJIOXKHUTETHH. TOBa ca KOJMYECTBCHH XapaKTEPUCTUKU Ha €()EKTUBHOCTTA HA MPUXOAUTE OT

HpOI[a)K6I/I, Ha COOCTBEHHSA KanuTaJ, Ha MaCUBUTC U Ha PCAJTHUTC aKTUBU HA NPCANPUATHUCTO.
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AHanm3bpT UM 32 TIepro/Ia, MIOKa3Ba yBellMuaBallla ce Bh3BpamaeMocT Ha KanuTaia. ChIioTo e
00YCIIOBEHO Haii-Be4ye OT (PUHAHCOBHAT PE3YITAT, KOWTO CE YBEIUYaBa.

[Tokazarenute 3a e)EKTHBHOCT CHIIO C€ MONOOPSABAT MpPEe3 TBPBOTO TPUMECEUHE Ha
2025 rom. cmpsmo Te3um 3a 2024 rox. Te ca KOIMYECTBEHH XapaKTEPUCTUKU Ha
CHOTHOILICHUETO MEXIy IPUXOAUTE M Pa3XOAUTE Ha MPEINPUATHETO W CTEleHTa Ha
e eKTHBHO U3II0JI3BAHE Ha PECYpPCUTE.

[Ipe3 OTYETHHAT MEpUOJ HMMa BIIOLIABAHE HA IIOKA3aTEIUTE 3a JIMKBUIHOCT, C
M3KIIIOYEHHE Ha ITOKa3aTelAT 3a He3a0aBHa JIMKBUIHOCT. ToBa ce IBDKH Ha YBEIMUCHUETO Ha
aKTHUBUTE, IbPXKAHU 33 ThPI'yBaHe.

Jlexo BiOLIaBaHE MMa W IMpPHU MOKa3aTeauTe 3a (PUHAHCOBA aBTOHOMHOCT, KOETO €
00YCIIOBEHO OT yBEIMYaBaHE Ha TEKYIIUTE ITaCHBU C IIO-TOJISIM TEMII OT HapacTBaHETO Ha

CcOoOCTBEHUS KAIIUTAIL.

9. HayuyHou3cie10BaTe/ICKa U pa3BoiiHa JIeiiHOCT
KbMm  HacTosimmst eram  JpYXKECTBOTO HE  U3BBPIIBA COOCTBEHA  HAY4YHO

M3CJEA0BATEICKA U pa3BOiiHA AEHHOCT.

I11. Uadopmanus 3a niIaHUPAHATA CTONAHCKA MOJUTHKA npe3 2025 r.,

ChIJIACHO Y. 247 oT THProBcKus 3aK0H

10. Ch0muTHA ciex faTaTa Ha 6ajaHca

Ha 21.05.2025 ron. ngbmepHoro apyxectBo TK-umorm AJl, mnpexBbpiu
cOoOCTBEHOCTTA Ha YacT OT (PMHAHCOBUTE CH MHCTPYMEHTHU JIbP’KaHU 3a ThpPryBaHE, & HMEHHO
- 2 625 188 Opos akiuu oT KanuTana Ha QOoHA 3a eHepreTuka u enepruitnu nkonomun-OEEN
AJICULI. B pesynrar Ha mpogaxobata, yuactueto Ha TK-umotu A/l B kanurtana Ha ®onx 3a
eHepreTrka u enepruiinu ukonomun-OEEN AJICUL] namans ot 19,58% na 11,55%.

[Tpe3 m. Maii 2025 r., no narata Ha otuera, TK-Xonm AJl mpexBbpian coOCTBEHOCTTA
BBpXY 00110 7 466 500 Opost akiuu OT KanuTana Ha JbiepHoTo apyxkectBo TK-Umotu AJl.
B pesynrat Ha mpopaxOara, ydactuero Ha TK-xonn AJ] B kamutana Ha TK-umotu AJ]
Hamaist ot 74,59% na 58,99%.

Ha 28.05.2025 r. TK-Xoan Al npunobu cobctBeHocTTa BhpXy 236 440 Opost akuuu

ot Kayuyk A/l (6opcoB xox KAU), npencrasnsBamu 25,09% oT kanurtana Ha Ipy>KeCTBOTO.
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Hsma npyru cbliecTBEHH NPOMEHU BbB (PUHAHCOBOTO M THPTOBCKOTO CHCTOSIHUE HA
JIpYKECTBOTO (WJIM Ha JIpyXKecTBaTa OT Ipyrara), HACTBIWIM CJell JaraTa Ha (PUHAHCOBUS

OTYCT.

11. OuakBanu unBecTunu nmpe3 2025 r.

[Ipe3 2025 r. Apy>KeCTBOTO 1€ MPOIbKaBa UHBECTULIMUTE B AbUICPHU MPEATPUATHUS
C LeJ TAXHOTO Pa3BUTHE, MaKap M OTHOBO IO CHIJIHO penymnupana mporpama. llle 6bvaem
MaKCHUMaJIHO KOHCEPBATUBHU, KAaTO MPSKO XOJIIMHTa MIOYTH HAMA Jla Bjlara CpeJCTBa B HOBU
npoektd. Ille mpoabKaT U CHIIHO HaMaJleHW MHBECTUIIUM B ,,Kpenexu bbirapus Tpeidguur
OO/, xakto u B ,,Momyn“ AJl 3a MoaepHu3upaHe Ha OOOpPYABAHETO W paslIUpsIBaHEe Ha
MIPOU3BOJICTBEHATA HOMEHKJIaTypa. Upe3 abIepHUTE IPY>KECTBA 1€ BaraMe CpecTBa OCBEH

B TIpsIKaTa JIEHHOCT ¥ BB (PMHAHCOBH WHCTPYMEHTH.

12. Pa3BuTHE HA MepcoHAJIa
N mpe3 2025 r. me mpoamiDKaT Ja Ce OCHINECTBSIBAT MEPONPHUSITHS, CBBP3aHHU C

IIOBHIIIaBaHEC HA KBaJII/I(bI/IKaIII/ISITa M IMIOATOTOBKA HA ICPCOHAJIA.

13. OuakBaH 10X0/ OT HHBECTHI[MHTE

[TponbmxaBamiara BoiiHa B YKpaiiHa U koHMkTa B ['a3a, KakTo U HanaraHata HOBa
MUTHHYEKA ToNUTUKa OT anamuHuctpamusara Ha CAIll u TIXHOTO OTpakeHHE BBPXY
CBETOBHAaTa WKOHOMHKA, NpPaBM W3KIIOUYUTETHO HecTaOuiaHuM mporHosure 3a 2025 T.
HapacTBaHeTo Ha LIEHUTE Ha €HEPrOHOCUTEIUTE, CYPOBUHUTE U MAaTEpUAIIUTE, HAPYIIaBAaHETO
Ha THPTOBCKUTE BPB3KH (B T.4. U Upe3 OYAKBAHOTO MOCTaBSHE Ha HOBU THPTOBCKH Oapuepn),
HaMaJsiBAaHETO Ha TIOKYIMAaTeJIHaTa CIIOCOOHOCT Ha HACEJICHHETO, JbpXKaBHATa TMOJMTHKA IO
OTHOIIIEHUE Ha MPEOJI0JIsIBaHe HAa HETaTUBHHUTE €()EeKTH OT BOMHATa, 0;100psiBaHeTO Ha [lmana
32 BB3CTAHOBSIBAHE M CTAOMIIHOCT U pa3pabOTBAHETO U MPUIIATAHETO HA MEPKUTE MO HETO ca
dakTopu, KOUTO IIIe OKaXKAT CHIIECTBEHO BIMUSHHUE BBPXY IA1aTa HKOHOMHUKA M B YaCTHOCT
BBpXY pesyartarure ot aeitHoctta Ha TK-XOJI. Bh3aMokHO yBenuueHue Ha (PUHAHCOBUSAT

pe3ynTaT MOXKe Jla IPOU3Tede B PE3yJITaT Ha oNepalnu ¢ GUHAHCOBU aKTUBH.

14. Ilpeacrosimm cAeJKH OT CbhIIECTBEHO 3HAYeHHe 3a [eiHOCTTa Ha
JAPYKeCTBOTO

KbM nartata Ha chcTaBsHE Ha JIOKJa/Ja HsAMa IUIAHUPAHU CHENKH, KOMUTO Ja ca OT

CBHIIIECTBEHO 3HAYCHHUE 3a JIEHHOCTTa Ha APYKecTBOTO. ChIIEBPEMEHHO TpsOBa Jla ce uMa B

npeaBug, 4€¢ HWHBCCTULMOHHUA MPOLHCC HMMAa AUHAMHUYCH XapaKTEp U € BB3MOXKHO IIPEC3
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roJIMHATA J1a BH3HUKHAT YCJIOBHsI, KOUTO Ja JOBEAAT JI0 CKIIIOYBAHE HA CICIKH C aKIMH Ha
JBIIICPHA KOMITAHUU Ha JAPYKECTBOTO, KAKTO U CIACIKU C (PMHAHCOBU MHCTPYMEHTH JIbpP>KaHU

3a ThpryBaHe.

15. Ynpasienue Ha pucka

Axnnoneputre Ha XOJAWHTa TPSAOBa Ja 3HAST, Y€ WHBECTUIIMOHHHUAT MPOIEC HOCH
PHUCKOBE, OpPaJy KOETO YIPABUTEIHUTE OPraHu HE MOraT Jia rapaHTUpaT BbB BCUUKH CIIydau
nevanOu U MOBUIIIABAHE [IEHATa HA aKIIMUTE.

Axnuonepute Ha XOJJWHTa TpsOBa Ja MPEIHEHAT BCUYKA BB3MOXKHOCTH 3a
WHBECTHPAHE HA TAPUYHH CPEJICTBA.

Axunonepute Ha XoJIuHTa TpsgOBa Ja UMAT MPEABUA U PUCKOBE CBBP3aHU C
€BEHTyallHa MPOMSHA Ha MpPaBUTEJICTBEHATa MOJUTHUKA U APYrd (akTopu U Apyru Qaxtopw,
BIIMSICIM BHPXY KOHIOHKTYpAaTa U HE3aBUCEIIN OT PHKOBOACTBOTO Ha XOJIJIMHTA.

15. 1. PuckoBe CBbpP3aHH ¢ MHBECTUIIMOHHMS NMOPTdeii

JleitHOCTTa Ha APY>KECTBOTO € CBBp3aHa C NMpHUI0OMBaHE U MPoAaxda Ha NAJIOBH
yuacTusi, (PMHAHCUpaHE W YIpaBJICHHE HA IBIICPHUTE ApYyKecTBa. B TO3M CMUCHI BBPXY
JNEHHOCTTa My BIUSAT OCHOBHO PHCKOBE, CBBP3aHU C HMHBECTHIHMOHHHUS TOPTQEiT u
WKOHOMHYECKOTO ChCTOSIHUE HA MPEANPUSITHSITA.

WNuBecTUIIMOHHUAT TOPThENT MOXKe J1a Ch3/1aJie CIeTHUTE PUCKOBE 32 aKIIMOHEPUTE:

— CTOMHOCTTA Ha MPUTEKABAHUTE OT TAX AKIIMU MOXKE Ja CE MOHUKU;
- XOJJIUHTBT MOXE Ja He OBbJE B CHCTOSHHUE Ja OCUTYpsiBa CTAOMJIEH JI0XOJ 3a
CBOUTE aKIIMOHEPH.

Tpii kaTo AEHHOCTTa Ha JPYKECTBOTO € CBBHp3aHa C YIpaBlieHWE Ha (UHAHCOBU
WHCTPYMEHTH, BbPXY PE3YJITaTUTE MYy BIUSAT MPEeaAd BCUUKO (UHAHCOBU pucKkoBe. Ha mbpBO
MSCTO TOBa € KPEIUTHHUIT PHUCK, CBBpP3aH C OCHOBHATa JCHHOCT Ha JIPYKECTBOTO —
(dbvHaHCHpaHe Ha ABIIEPHU peAnpuaTus. PUCKBT ce u3pa3sBa B MOTCHIIHAIHATA BH3MOKHOCT
oT 3a0aBsiHE WJIM HEW3IUIAIIAaHEe Ha 3aJbDKCHUATAa OT CTpaHa Ha KPEAUTOMONydaTeluTe.
PuckbT 10 romsmMa creneH € MUHUMH3UPAH OT IIMpOKaTa quBepcuduKaius Ha mopTdeiina u
oT ¢akTa, 4e ce GUHAHCUPAT AbIICPHU KOMITAHUH, B KOUTO XOJJAUHT'BT UMa MPEICTABUTEIN B
YIPaBICHUETO, HO HE3aBUCUMO OT TOBA — ChIIECTBYBA.

IIpe3 2025 r. puckoBeTe 3a AeHHOCTTAa Ha JPYKECTBOTO M HETOBUTE IbBIIECPHU
KOMITIaHUM Ca CBBbP3aHHU C MAKPOMKOHOMHMYECKATa CTAOUITHOCT Ha CTpaHATa U MPeIrd BCUYKO C
MPOABJIKABAIIMUSA CIIaJl B UKOHOMUYECKUAT PacTexX Mpeau3BukaH oT nmanaemusara or COVID-
19, npenu3BukarencTBaTa BbB Bpbh3Ka C IPOMEHUTE B KJIIMMaTa, KAKTO M ChbC HECTAOMIIHOCTTA

NOpOJIeHa OT BoiHaTa B YKpaiiHa u koHdukTa B ['aza.
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Bbpxy neiiHocTTa Ha XOJJMHTA JIEUCTBAT M CHENU(DUYHU PUCKOBE, CBBHP3aHU C
MHBECTULMOHHUSA NOPTQeE:

-~ PHCKOBE, CBbP3aHU C NAPUYHUTE [IOTOLH;

- PpHCKOBE, CBBbpP3aHM C B3EMAHETO HAa HWHBECTULUOHHU pELIEHUS — IpHU
npUI0OMBaHE Ha JIJIOBU Y4aCTHUs WU OLIEHKA U (PMHAHCHPAaHE HA MHBECTULIMOHHU
IIPOEKTH;

-~ PpHCKOBE, CBbP3aHU C TPYJHOCTU MPU B3€MAHE HA BAYKHU PEIICHUs, IOPATU JIUIICA
HA MOKOPUTAPECH COOCTBEHHK;

— PHCKOBE, CBBP3aHM C OOsBsIBaHE HAa NPEANPUATHS B HECHCTOSATEIHOCT WIIH
JMKBUJIALUS TIOPaJX Haclle€Ha CBPbX3a1JIbKHSIIOCT.

Bppxy XonaumHra KOCBEHHO BIMSST M PHUCKOBETE, CHEHU(PUYHHU 3a IbIICPHUTE
apyxectBa. Te ca cBbp3aHU KaKTO ¢ o0LIaTa MKOHOMUYECKa KOHIOHKTYpa, Taka U C IPOMEHU
B MUTHHYECKA IIOJINTUKA, YBEIMYaBaHE Ha KOHKYPEHLHUATA, IPOMEHM B LIEHUTE Ha
CYpOBUHHUTE U MAaTEPUAIIUTE U JP.

15. 2. [1a3zapeH puck

[TazapHusAT pHcK ce u3pas3siBa B MOTEHUHMAIHATA MPOMSHA HA Ma3apHUTE LEHU Ha
aKLUMUTE Ha JAPYXKECTBO, B pe3yiTaT Ha Ma3apHH, LIEHOBH KoyiebaHus. KoHIOHKTypara Ha
nmazapa Jonycka moJoOHu mnpexanosnoxkeHus. CTOHHOCTTa Ha akKUUMUTE Ha XOJIJUHTA,
ThpryBanu Ha b®b AJ] ce Bnusie He caMO OT (PUHAHCOBUTE PE3YNTaTH Ha APYKECTBOTO M
HErOBUTE JBUIEPHU KOMIIAHUH, a U OT OOIIOTO JBMKEHHE Ha [IEHUTE Ha Oopcara.

3a mocnenHaTa eqHa roavHa akuuute Ha ,, TK-XOJIJI* AJl ce TbpryBar B Auana3oHa
ot 6,50 1o 8,45 nB. 3a akuus. Hail-HuckaTta peructpupana 1eHa 3a nocjieHara eiHa rojinHa e
6,50 nB. 3a akuust (10.07.2024), a Haii-Bucokara 1ieHa ot 8,45 1B. 3a Opoii € perucTpupaHa Ha
17.02.2025 r. [Tocnennara perucrpupana cpensa mena (ra 17.02.2025 r.) e 8,00 nB. 3a eqHa

aKIMsL.

16. lanHu 3a AMpPeKTOpPa 3a BPb3KM ¢ HHBECTHTOPA, BKJIIOYUTEJIHO TeaedoH U
aapec 3a kopecnongeHuusi - I'eopru baxueB ['eoprues, aapec 3a KOpeCHOHAEHUHUS: TP.
Codus, yn. 'opuia Ne6, ter.: 0888 631323, 02/8551170.

E-mail angpec: legal@tkhold.com, office@tkhold.com.

// g

Mpencenarea na CIA: ~

H3n. nupexkTop:
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