JTOKJIAJL

3a aeiiHocTTa HA “TK - XOJII” ALl
ot 01.01.2025 roxa. xo 30.06.2025 ropa.

. Onucanue Ha JeifHOCTTA U CHCTOSIHUETO HA IPYKECTBOTO

CBhIVIACHO 4. 247 oT Thproeckus 3aKoH

1. O6ma nudgopmanus 3a IpyKecTBOTO
1.1. UcTopuyecka cnpaBka, npeodpa3yBaHe M IPOMSHA B HAMMEHOBAHHUETO

“TK-XOJIZI” AJl e akiuoHEepHO PYXKeCTBO, peructpupano B CoUNCKU TpajCKu ChJ
no pupmeno aeno Ne13336/1996 r. u mpeperucTprpaHo BIOCIEACTBUE B TBPTOBCKUS PETHUCTHP
kbM AreHuusta no BnucBaHuAtra ¢ EWKI121657705. [dpyxkecTBOTO € OCHOBAaHO KaTo
Menunmxbpeko-padboTHruecky npuaruszanuones o “Tpyn u Kanurtan” AL

Ha 27.03.1998 r., B rpag IlnoBaus, Ha O6mo chOpanue Ha akuuoHepure Ha MPIID
“Tpyn u xanutan” AJl, ce B3e pelieHue 3a npeypexiaaHe Ha naeriHoctra Ha DoHAA KaTo
XOJAUHT B CbOTBETCTBUE C §4 oT I[IpexonHuTe M 3aKIIOUUTETHH pa3nopendu Ha 3akoHa 3a
npuBatu3anoHHuTe (Gonpose. [IpomeHnTe B 0OCTOSATENCTBATa, OTHOCHO IPY)KECTBOTO, Ca
BIIMCaHU B peructbpa Ha Couiicku rpajacku cba ¢ pemerne ot 31.03.1998 r. mo ¢.x. No 13336
no onuca Ha CI'C 3a 1996 r. u B perucrepa 3a eMUTEHTUTE, BOJieH oT KomMucusara mo 1neHHu
KHMKa, (OHI0BU OOpCH M MHBECTUIIMOHHU ApykecTBa (moHacTtosimeM Komucus 3a puHancoB
HAA30p).

C pemrenue Ha 06110 chOpanue Ha aknronepure ot 06.06.2002 r. HaMMEeHOBaHUETO Ha
npyxectBoTo € npomeHeHo Ha “TK - XOJII” AJl. [IpoMsiHaTa B HAMMEHOBAaHHUETO € BIHCaHA
B peructbpa Ha Coduiicku rpajacku cbj ¢ peuierue ot 24.06.2002 r. mo ¢.a. 13336 no onuca
Ha CI'C 3a 1996 1.

Nkonomuueckara rpyna Ha TK — Xonag AJl e cbhcTaBeHa OT CIEOHUTE ABLIEPHU
MPEANPUSTHS, KAKTO U JBIIEPHUTE TIPEANPUITHSI, HA KOUTO TIPEATPUITHS MAKH ca TBIICPHA

npennpustust Ha TK - Xong A:

JbuiepHn npeAnpusTUs AKIIHOHEPHO y4acTHe

TK XOJI I AJl EUK 121657705
Arpokom6 AJl B muksunarms EMK:118021120 82,98%
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Atnac AJl B muxkBuparus EMK: 126003168 95,28%
benacuria AJI EMK:811160416 80,50%
Bsin 6op AJ] EMK:822106067 73,72%
Usrpes AJl EUK: 106006580 79,72%
TK-Umotu AJ1 EMK: 128007012 54,74%
Mopyn AL EUK:117008114 97,46%
Mk komepcuan EOOJ] EMK:130936999 100,00%
Texnorexc AJ] EMK:822150722 90,56%
TK JIuzunar OOJ1 EMK 130017743 70,00%
TK Ipomnaita AJl EMK 118581165 50,00%
Tynmka 73 EOOJ] EVK 833163906 100,00%

Kocseno npurexanue (upe3 apuiepuu npeanpustus), TK - XOJII AJ] uma B TK-Tekc
AJl—34.96 %, II1C - umotu AJ] — 86.51 % (npsiko — 13,18% u kocBero — 73,33 %) u B Utan
meben EOO/] — 84,46 %.

Hsama npeanpusrus, ¢ uzkmouenue Ha TK [ponaita AL (50 %), B kouto TK — XOJI ]
AJl na mpuTexkaBa MO-MajJKO OT NOJOBHHATA OT IJacOBETE, HO Ja YIpPa)KHSBAa KOHTPOI I10
CuWjlaTa Ha JOrOBOPEHOCT, CIIOpa3yMEHUE WJIM IpPUTEKaBaHE Ha BJIACT Jla Ha3HayaBa U

0CBO60)KI[aBa MHO3UHCTBOTO OT pPbKOBOACTBOTO.

1.2. CoOGcTBeHOCT U ynpaBJjieHHe. Bb3Harpa:kaeHusi Ha YWieHOBeTe HAa ChBeTa HA
JMPEKTOPHUTE.
HpyxectBoTo ¢ ¢ kamuran 8 539 384 nB. pasmpenencau B 8 539 384 OesnHanmmyHwm,
NOMMEHHHM aKLIMU C HOMHUHAJIHA CTOMHOCT 1 JieB.
JIpy>eCTBOTO € C €THOCTENEHHA CUCTeMa Ha yrpaBiieHue. CbBeThT Ha AUPEKTOPUTE Ce
CbhCTOM OT TPH JIMIIA:
1. bopucnasa lOpueBa ®@uselicka — npeacenaren Ha CbBeTa HA TUPEKTOPUTE.
2. Mapun lBanoB CToeB — u3mbIHUTENCH WieH Ha ChBeTa Ha TUPEKTOPTE.
3. Cepreii IlerpoB PeBasicku — wiieH Ha CbBeTa Ha TUPEKTOPUTE.
Unenosere Ha C/] He ca U3BBPIIBAIM CIEIKU C aKIIUK HA APYKECTBOTO IIPE3 IBPBOTO
nonyroaue Ha 2025 T.

KbMm 30.06.2025 r. cnenHuTe akiMOHEPH MpUTEXABAT HaJ 5 % OT MpaBOTO HA TJIac:

IIpsixo yuacTue

HNme/HaumeHnoBanue aKInu/IIacoBe % Anpec
Byndunanc nasectMbHT AJ] 784 048 9,18 rp. Codus, Oyn. Tomop Anexcanapos Ne73
Crukc 2000 EOOQ 850000 9,95 rp. Bapna, yn. llumepman Ne57, arm. 2
®dunaHC cexropuTH rpyn AJl 1970000 23,07 rp. Codus, ya. Bpadua Ne8
I'ama ¢punanc EOO/] 850000 9,95  rp.Codus, 6yn."boresrpanacko moce" Ne239, oduc 1
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Henpsiko yuactue

HNme/HaumeHoBanue aKIuu/IIacoBe % Anpec
Byndunanc nasectmpHT A/l 1 rp. Codust, 6yn. Tomop Anexcanapos No73
®dunaHc cextopuTh rpym AJl 2754048 32,25 rp. Codus, yn. Bpadua Ne§

JIOKOJIKOTO HM € U3BECTHO, HAMA JIPYTrH JHIa, KOUTO J1a IpUTeXaBaT IpsKo, HENPIKO
WIM 4pe3 CBbP3aHu Jula noseyde ot 5 % ot kanurana Ha ,, ITK - Xonn” AJl u HAMa 11u1a, KOUTo
Ja KonTpoaupar ,,TK - Xonn” AJl.

Hswma ¢usnuecku nuia, npuTexaBaliy Hajl S5 Ha CTO OT aKLIMUTE ¢ IIPaBoO Ha IrJjac.

He Hu e u3BecTHO 1a MMa AOrOBOPEHOCTH, KOUTO J1a IIPOMEHST TOBA ChILECTBYBAILIO
MI0JIO’KEHUE B ObJEILIE.

TK - XOJIJI A/l He € emuTHpa 00JIUraIuy.

UnenoBere Ha ChBeta Ha nupekropute Ha “TK - XOJIJI” AJl morar na npumoOouBat
akuuy win oOnurauuu Ha JIpy)KecTBOTO, CBHIVIACHO YCTaBa, KaKTO BCHUYKH OCTAHAIU
aKLMOHEpU W HSAMAT NPUBMIIETMU B TOBA OTHOIIEHHE. He HM € M3BECTHO Ipe3 OTYETHUST
nepuoJi wieHoBere Ha ChBeTa Ha JAUPEKTOPUTE Ja ca KYNYBaJIM WIM NPOJABAIN aKIHUHU OT
kanuTana Ha ,, TK — Xong*“ AJl.

3a mepBoTO mectMmeceune Ha 2025 rogunaa wieHoBeTe Ha ChBETa HA TUPEKTOPUTE Cca
MOJIYYMJIN Bb3HArpak/IeHUsl, KaKTo ClIe/Ba:

- bopucnasa ®useiicka — 22 026 1B. OpyTHO Bb3HArpaxkJIeHHE.

- Mapun CroeB — 39 816 n1B. OpyTHO Bb3HArpakJaeHuUE.

- Cepreii Peancku — 20 010 51B. 6pyTHO BB3HATpaKICHHUE.

Unenosere Ha ChBeta Ha AupekTopute Ha “TK - XOJII” A/l He ydyacTBaT B THPrOBCKH
JPY’KECTBA, KATO HEOTPAHUYEHO OTTOBOPHU CHAPYKHHUIM U HE Ca CKJIFOYBAJIM JOTOBOPH 110 YII.
2406 ot THproBckust 3aKOH.

Unenosere Ha CbBeTa Ha AUPEKTOPUTE HA IPYKECTBOTO NIPUTEKABAT IAJIOBU y4aCTUS
HaJ 25 Ha CTO, UMAT KOHTPOJ Mo cMuchia Ha §1, T. 14 ot “JlombaHUTEIHUTE paznopeadu’” Ha
3IILK m ygacTBaT B ynpaBUTEIHHU, KOHTPOJIHU OPTraHU WIHA ca MPOKYPUCTH U JIMKBUAATOPH
Ha TBPTOBCKH JIPYKECTBA KaKTO CJIE/BA:

Mapun UBanoB CroeB — u3nbianuteneH aupekrop Ha ,, TK — XOJIJI* A/l, yuacTBa B
YIPaBUTEITHUTE OpraHu Ha:

e Vopasuren Ha BYJI EP EOO/l, ¢ EMK 831032406, cbc cepmanuuie U aapec Ha
ynpasienue: rp. Codwusi, paiion Cnatuna, Oyin. ,,bprokcen® Ne 1;

e Ilpencenaten Ha CoBera Ha aumpekropute Ha EDBPIIOPT CBPBUCHUC
JUBEJIOIIMBHT EA/l, ¢ EVK 203922423, cbe cepanuile U aapec Ha yNpaBlCHUE:
rp. Codus, paiion Cpenern, yiu. [lunka Ne 36, er. 3;
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Unen Ha ynpasurennus cbBeT Ha Crapyxenne ACOLIMALINA HA BBJI'APCKUTE
ABHUOKOMITAHWU ABA, c EK 130848481, chc cenanuiie U aapec Ha yrpaBlieHUE:
rp. Codus, paiton Cnatuna, O0yi. ,,bprokcen” 1, Jlernme Codus, crpaga UBT;

[IpencraButen no uin. 234, an. 1, uzp. 3 or T3 na Muik Komepcuan EOO/] B CbBeta
Ha qupekroputre Ha MOAVYJI A/l ¢ EMK 117008114 ¢ anpec, rp. bsuta, 061. Pyce, yiu.
Komto ®uuero Nels;

JluxkBuaatop Ha Arpokom6 AJl — B ukBunanus, ¢ EMK 118021120, ¢ axpec rp. Codwus,
yi1. I'opuria Ne6;

[IpencraButen no wi. 234, an. 1, uszp. 3 or T3 na Munk Komepcuan EOO/] B CrBeta
Ha nupekropute Ha BAJI BOP AJl, ¢ EMK 822106067, ¢ anpec: rp. bpauuroso, m.k.
4579;

[IpencraButen no ui. 234, an. 1, usp. 3 or T3 nHa TK-JIuzunr OO/l B CbBera Ha
mupektopure Ha Usrpes AJl ¢ EMK 106006580, ¢ agpec: rp. Codus, m.x. 1618, p-u
Ogua kynedn, yn. TOPULIA Ne 6;

[IpencraButen no wi. 234, an. 1, usp. 3 or T3 na TK-JIuzunr OO/l B CbBera Ha
mupektropure Ha Texnorekc AJl, ¢ EMK 822150722, ¢ anpec: rp. Codwus, yi. [opuna
Ne6;

[IpeacraButen o ui. 234, an. 1, uzp. 3 or T3 na Munk Komepcuan EOO/l B CrBera
Ha nupekropute Ha ,,[IITIC-UMOTHU“ AJl, c EMK 131111996, ¢ agpec: rp. Codus, mn.k.
1618, p-u Osua kynen, yia. TOPULIA Ne 6;

VYupasuren na ,, TK-JIM3UHI™ OO/, ¢ EMK 130017743, ¢ anmpec: rp. Codus, m.x.
1618, p-u Osua kynen, yia. TOPULIA Ne 6;

Wamenautenen wien Ha ,, TK-UMOTW” AJl, c EMK 128007012, cbe cemanmuiie u agpec
Ha ynpasieHue: rp. Codus, n.x. 1618, p-u Opua kynen, yi. ['opumua Ne 6.

Bopucnasa IOpueBa ®uselicka — wieH Ha CbpBeTa Ha IUPEKTOPUTE, y4acTBa B

YIOPaBUTCIHUTC OpraHA Ha:

ITpencrasuren no wi. 234, ain. 1, usp. 3 or T3 na TK xong Al B CpBeTa Ha JUPEKTOPUTE
Ha MOJIYJI AJl ¢ EMK 117008114 ¢ anpec, rp. bsia, 06x1. Pyce, yn. Koo ®uyero
Nels;

[Tpencenaren Ha CoBera Ha aupekropute Ha ,,TK-UMOTU” AJl ¢ EMK 128007012,
ChC cepanuile U ajnpec Ha ympasienue: rp. Codus, n.k. 1618, p-u OBua kynen, yi.
['opuna Ne 6.

TK Texc Al ¢ EMK 106579808, cbc cenanuiie u aapec Ha ympasieHue: rp. bsma
Crnaruna, yn. Uanycrprnanna Ne2;

Atnac AJl — B mukBuaanus ¢ EMK 126003168, cbe cenanuiie u agipec Ha yrpaBJieHUE:
rp. Cous, yn. I'opurna Ne6;

Nzrpes Al ¢ EMK 106006580, cbe cenanutie u aapec Ha ynpasienue: rp. Codwust, yi.
,lopuna* Ne 6;

bemacuna AJ] ¢ EMK 811160416, cbc cemanumie u agpec Ha ynpasieHue: rp. Ilerpuy,
yi. ,,Mecta* Ne 22;

Texnotexc AJl ¢ EMK 822150722, cve cenanuiie u aapec Ha ynpasnenue: rp. Codus,
yi1. ['opunia Ne6;

ITIC- umotn A/l ¢ EUK 131111996, cbe cemanuiie u aapec Ha ymnpaBi€HHUE: TP.
Codwus, yn. ,,I'opuma‘ Ne 6;
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Cepreii IlerpoB PeBasicku — uneH Ha ChBeTa Ha nupekropute Ha ,, TK — Xona* AJl,
ydacTBa B yIIPaBUTEIHUTE OPTaHU Ha:

e benacunia AJl, rp. Ilerpuu ¢ EMK 811160416 — usnbianuteneH uieH Ha ChbBeTa Ha
JIUPEKTOPUTE;

e srpes AJl, rp. Codus ¢ EMK 106006580 - npencraBuren no wi. 234, an. 1, u3p. 3 ot
Toproeekus 3axkon Ha HOJI TK-xong AJl, EMK 121657705 — unen Ha cbBeTa Ha
JIUPEKTOPUTE;

e Texnorekc A/l, rp. Codus c EMK 822150722 - npeacraButen no wi. 234, ain. 1, uzp. 3
ot Twprosckusa 3akoH Ha HOJI TK-xong AZl, EUK 121657705 — unen Ha cbhBeTa Ha
JIUPEKTOPUTE;

o [IIC-umotu AL, rp. Codus ¢ EMK 131111996 — npencrasuren o wi. 234, an. 1, uzp.
3 ot Twprosekus 3akoH Ha FOJI TK-xonn AJl, EUK 121657705 — wieH Ha cbBeTa Ha
IUPEKTOPUTE;

e bsn 6op AL, rp. bpauuroso ¢ EMK 822106067 - npeacraButen no wi. 234, an. 1, usp.
3 ot Toeprosekus 3akoH Ha FOJI TK-nmusunr OO/], EUK 130017743 — unen Ha cpBeTa
Ha IUPEKTOPUTE;

e [IIIC KaBapna OO/, rp. Cous ¢ EUK 131426967 — ynpasuren;

e [IIIC crpoit OO/, rp. Codus ¢ EUK 175282956 — ynpaButer;

e Uran meben EOO/L, rp. Codus c EUK 130914216 — ynpasuren.

1.3. [IpeameTt Ha AeliHOCT
[TpeamersT HAa NEHHOCTTA Ha JPYKECTBOTO CE ChCTOU B MPHI0OWBAHE, yIpaBJICHUE,
OLICHKA U MPOAaK0a Ha yyacThs B OBJITAPCKU U UY)KIECTPAHHH JIPY)KECTBA; (PMHAHCUPAHE Ha

JIPY>KECTBA, B KOUTO XOJAMHTOBOTO JIPYKECTBO y4acTBa.

2. Mpersien Ha AeiiHOCTTA HA APYKecTBOTO Mpe3 mepuoaa 01.01.2025 r. — 30.06.2025 r.
3a mppBoTO mectMeceune Ha 2025 1. punancoBusT pesynrat Ha «TK — Xoan» A/l e
nedanba B pazmep Ha 15 516 xwun. nB. 3a chmusat neproa Ha 2024 r. GUHAHCOBHAT pE3yINTaT €
Ot nevanba B pa3mep Ha 653 xuil. 1B. YBEIMYCHHETO HA Te4andara ce DKM OCHOBHO Ha
MOJIOKUTETHU PA3JIMKU OT omepanuu ¢ GUHAHCOBH akTUBU. IIpe3 mbpBOTO LIecTMeceune Ha
2025 r. 6s:xa nmpomaaenu 14 221 500 akuuu ot kanutana Ha « TK-Umotu» A/l
JIpy>KECTBOTO TpENBUXkKJa HOPMAIHO pa3BUTHE TIpe3 CIENBAlIUTE TOJUHH OT
NEMHOCTTa CH, KaTO CIIe/IBa Ja C€ MMa MPEIBH] IMHAMHUKATa Ha MPOIECUTE B NKOHOMHUKATA,
JbIDKAIIM ce Hall-Beue Ha BbHITHO-TIOIMTHYECKH (hakTopH. [ mobanHaTa ThproBust poIbikaBa
na e cnaba, 3a KOETO JONPHHACAT MPOIBDKABAIIMAT IPOLEC IO HOpMalU3UWpaHe Ha
NOTPEOJICHUETO ClIe/ MaHAEMUsITa, BKIFOUYUTEITHO TPEOPUCHTAIMATA HA ThPCEHETO OT CTOKH
00paTHO KBM YCIyTH, MO-HUCKATa THPTOBCKAa MHTEH3UBHOCT Ha TIO0ATHHS WKOHOMHUYECKU
pacTeX, MOBMIIEHOTO TE€OMOJIMTUYECKO HANpeKeHHe, KaKTo M ciabaTa HMKOHOMHYECKA
aKTUBHOCT B €BpO30HaTa. Makap dye, MpeanpusATHATa OT Ipynara He ca MpsKO 3aCerHaTi,

HEraTHBHO BIIMSHUE OKAa3Ba U MPOABIDKABAILUAT BOeHEH KOHGIUKT Mexay Pycust u Ykpaiina
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Y HaJIOXKEHHUTE B Ta3u Bpb3Ka caHKIMU Ha Pycus, KakTo 1 eckananusaTa Ha KoHuMKTa B ['a3a
Mexnay M3paen u Xamac u M3paen m Xuzbyna B JIuBaH, KOUTO OT CBOSI CTpaHa HapyIlaBaT
BepUrara ot JOCTaBKH U 3a1bJ1004YaBaT €HepruifHaTa U MH(pIAIMOHHa Kpu3u. Te3u (axkropu
OKa3BaT HETATHUBHO BIIMSIHHUE, MPSKO WM KOCBEHO, BbPXY WHBECTHUIIMOHHUTE HAMEPECHUS HA
MPEANPUITHITA CBBP3aHU ChC cTpouTeacTBoTO M pemoHntute (bemacumna AJl), TK-Tekc AJ]
(texctun). Hakoun npenmpustus ca npeycranoBuiau padota (TK-ITponaiin AJl).

B ciyuaii, ye HacTosmara cuTyamus NpoabJKU MO-IbJIT0 BbB BPEMETO, HAMAJICHUE B
MPOJAKOUTE M MKOHOMHUYECKUTE PE3YJITaTH CE OYAKBAT BHB BCHUKH MPEATIPUSATHUS OT TPyIaTa.
3a HAKOM OT TAX BEPOATHO 1€ CE HAJNOXKU Ja C€ IMPEeleHH LeJechboOpa3sHOCTTa OT

MMpOoabJIZKaBaHC HA I[CﬁHOCTT&.

3. Ilepconan
JIpy>KeCTBOTO pasmojara C BHUCOKOKBATM(DHUIMPAHU U C TOJISIM OIUT YOBCIIKH

pecypceu, CIIOCOOHU Ja peain3upaTr HEroBUTC OCHOBHU LICJIN.

30.06.2025 r. 30.06.2024 r.
Bupn pasxon
XHJL. JIB. XHJL. JIB.
Pasxonu 3a 3amiat mo TpyaoB JOTOBOP 66 68
Pasxomu 3a 1oX0oau Ha KITFOYOB YIIPABICHCKH ITEPCOHAT 82 64
Pa3xoau 3a couaniHu OCUTYPOBKH M 00€3IIeTEHUS 19 19
Pa3xo/u 3a Bb3HATpaXK/IeHHs IO IPAXKJAHCKU JOTOBOPH 33 18
Oouro 200 169
Bpoii cnucsuen nepcona no kareropuu kbm 30.06.2025 r.
Bupose nepconaJ Bpoii
Benuko nepconad 4
B T. u.
- Pvrosoden nepconan (6es CJ]) 3
- Ananumuunu cneyuaiucmu 1
CtpykTypa Ha nepcoHaja nmo noua kbm 30.06.2025 r.
Iepconan Bpoii %
0610 4 100
VKenu 1 25
Muvoice 3 75
KBannpukanuonna crpykrypa Ha nepconana ksm 30.06.2025 r.
Oopa3oBaHue Bpoii %
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Bucie 4 100

Benuko 4 100

4. Kpanudukanus 1 npekBaaugukanus
OOyueHneTo M pa3BUTUETO Ha MEpPCOHANA Ype3 KBATU(HUKAIMS, MPeKBAIN(UKAI,
KypCOBE U JIp. MOBUIIaBa KBATH(PHUKAIMATA HA CIICIIHATUCTUTE U € B KPbra HA BHUMAHHUETO Ha

PLKOBO,I[CTBOTO IIpU U3ITBJIHCHHUETO HA LNCIIUTE 3a roaruHaTa.

OOyuenneTo u KBanu(puKanusaTa Ha KaJpuTe ce MPOBEK/a [0 BeYe YCTaHOBEHH (hOPMHU:

o WupuBuayanna ¢popma Ha o0ydeHHe — 1o pabOTHH MecTa, BbB BPB3Ka ChC
crienuduyHaTa JeHHOCT Ha CaMOTO PabOTHO MSCTO.

o I'pynoBa — B KypcoBe IO CIIEIMATHOCTH H3BBH /[Ipy’KecTBOTO: IO COLMAITHO,

3[paBHO M MIEHCHOHHO OCUTYpSIBaHE; 0 MeEXIyHapOIHUTE CYETOBOJHU CTAHIAAPTH, C KOUTO

HpyxectBoTto padotu ot 2003 T.

5. ExoJiorus

Cneundukara Ha paboTa B JPYXKECTBOTO HE IMpearoyiara HapyllaBaHE Ha
C’I)HIGCTBYBaIIII/ITe CKOJOTUYHHN HOpMI/I. HpI/I pa3pa60TBaHe Ha MHBCCTUIIMOHHUTEC HpOGKTI/I Ha
JIIBIIEPHUTE JPYKECTBA, 38IbHKUTEITHO CE U3BBPIIBA CHIVIACYBAHE C OPTaHUTE 10 OMa3BaHE Ha

OKOJIHaTa cpeaa.

6. Undopmauus, cbriaacHo 4wi. 187 1. or ThproBckusi 3aKoH

Ha 09.07.2014 r. O6mro cvopanue Ha ,,TK — XOJII*“ A/l B3e pelieHue 3a yBenuyeHHe
HA OCHOBHHS KalMTaJl Ha XOJJIMHTa ChC COOCTBEHU cpecTBa. KanmutanbT Ha IpyKeCcTBOTO ce
yaBou - oT 4 269 692 nB. Ha 8 539 384 nB. upe3 uzgaBaHeTo Ha HOBU 4 269 692 akuuu c
HomuHai 1 nB. Besika. C Ne20140715145753 B ThproBCKUsI PETUCTHP € BIMCAHO PEIICHUETO Ha
O6moTo crOpanue Ha akimonepute oT 09.07.2014 r. 3a yBenuyaBaHe Ha Kamnutana Ha ,,TK-
Xona“ AJl u B Ta3u Bph3Ka MPOMsIHA Ha YCTaBa, KaKTO CJIe/[Ba: KAUTAIBT Ha APYKECTBOTO €
B pa3mep Ha 8 539 384 (ocem MUIMOHA IETCTOTHH TPUIECET U JACBET XUJISAN TPUCTA OCEMJIECET
Y YeTUPH ) JIeBa, pasnpeneseH B 8 539 384 (oceM MmIHOHA METCTOTHH TPUIECET U JCBET XU AN
TPUCTA OceMJieceT M 4eThpu) akuuu. HoBuTe akiuu ce paznpeneisT MEeXAy aKIMOHEpUTE
Chpa3MepHO Ha yYACTHUETO UM B KalMTaja 0 yBeTUIaBaHETO, 2 UMEHHO — Ha BCSAKA €/THA aKIUs
JI0 YBEJIMYaBaHETO ChOTBETCTBA €THA HOBA aKITHSI.
Axmuute Ha ,, TK — XOJIA“ AJl ce tepryBar Ha bearapcka ¢onmoBa 6opca AJl -

cerMeHT akiuu ,,Standard“ ma OcHoBen mazap BSE. BposT Ha cienkute u croifHOCTTa Ha
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aKIMUTE Ha XOJIMHTA, ThpryBaHU Ha bwiarapcka ¢onmoBa 6opca A/l ce BIuAAT HE camo OT
(buHaHCOBUTE pPE3yNATaTH Ha JIPYKECTBOTO U HETOBUTE ABLICPHU KOMIAHUH, a U OT OOIIOTO
JIBIKCHHE Ha IIEHUTE Ha Oopcara. 3a mocneaHara eqHa roguHa akuuure Ha ,, TK-XOJII“ AJ]
ce ThpryBar B nuamnaszona ot 7,10 go 8,45 nB. 3a akuus. Haii-Huckara perucrpupana meHa 3a
nocseaHara eqda rogusa ¢ 7,10 8. 3a akius (06.08.2024), a Haii-Brcokara 1ieHa ot 8,45 jB.
3a Opoit e peructpupana Ha 17.02.2025 r. Ilocnmemnata perucTtpupaHa cpenHa IieHa (Ha
21.07.2025r.) e 8,00 nB. 32 enHa aKus.

Ha 18.07.2024 r. TK-Xonn A/l noanuca ¢ UIT ABB NuBectuiiuu EOO/] norosop 3a
MapKeT MEUKBp Mo emucusaTa akiuu ot kanutaia Ha TK-Xong A/, kosTo e peructpupaHna 3a
Thprous Ha bOb.

Ha 30.06.2020 r. O6moro chOpaHne Ha aKIMOHEPUTE B3¢ pPELICHHE Jaa ObIaT
pasnpenesieHd M W3IUIATeHW JAUBUICHTH Ha aKIMOHEPUTE OT Iedandara OoT JAEHHOCTTa Ha
npyxectBoTo mpe3 2019 r., 00mro B pazmep Ha 611 240.11 (I€CTCTOTUH U €AMHAECET XUIIAIU
JBECTa M 4eTupuaeceT jeBa U 11 CTOTMHKH) JieBa MpHU CIEIHUTE mapaMeTpu: olmia OpyTHa
cyMma 3a pa3rnpeesaHe Karo TuBuIeHT - 611 240.11 (IecTCTOTUH U eIMHAIECET XMIISIIN ABECTA
u uverupunecer jgesa u 11 crorunku) nea. Ha 31.08.2020 r. 3amoyHa u3MallaHeTo Ha
nuBueHTa Ha akiuoHepute Ha TK-Xonn AJl. M3nnamaneTo Ha JUBUACHTA C€ U3BbBpIIIBAILIC
ype3 KJIOHOBaTa Mpeka Ha MHTepHembHbI aceT 6aHk A/l B cTpaHaTa, KaTo TOBa MPOIBILKHU 10
30.11.2020 r., a cnen Ta3u aara npoabkaBa B opuca Ha TK-Xong AJl Ha agpec rp. Codus,
oyn. Lap Bopuc IIT Ne140. Cnex 31.12.2022 . npoabiikaBa M3IUIANIAHETO HA JUBUICHTA 32
npeaxoauute roauuu (ot 2006 r. nacam) B HoBHs oduc Ha TK-XOJIJ] Al B rp. Codus, yir.
[opuira Ne6.

Ha 17.02.2025 r., CpBeThT Ha JUPEKTOPUTE, HA OCHOBaHME Wi. 21, an. 3 oT ycTaBa Ha
TK-Xong A/l, B3e perienue 3a yBennuyaBaHe Ha kanurtaia Ha TK-Xong A/l ¢ 5 700 000 xB.
uype3 uznasane Ha 5 700 000 6post HOBU akIu, ¢ HOMUHAIIHA cTOMHOCT 1,00 JB. M eMUCHOHHA
ctoiiHoCT OT 8.00 5B. Besika eHa. M3roTBeH O6€ MpoCheKT 3a MyOInyHO Mpe/iaraHe Ha aKIiuu
OT YBEJIMYaBaHETO Ha KamuTalla, KOiNTo Oe BHeceH 3a omoOpsiBane B Komucus 3a ¢punaHcoB
Hagzop /K®H/. Ha 16.04.2025 r. 8 TK-Xoax A/l ce momyun pemenue Ne 243-E ot 16.04.2025

r. Ha KOH 3a og00psiBaHe Ha MpOCTIEKTa 3a yBeTUYaBaHe Ha KalmuTalla Ha APYKECTBOTO.

7. Hupopmanus, cbriaacuo wi. 1000, an. 4, 1. 2 ot 3K
JIpy’)KecTBOTO HE € CKJIIOYBAJIO TOJIEMU CICIKH MEXIy CBbpP3aHU JIMIA H3BbH

oOMyaiiHara cu JEeiHOCT.
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Il . Pa3sicHeHMs1 OTHOCHO (pMHAHCOBHSI OTYET CHIJIACHO 4JI. 247 0T

ThHproeckus 3aK0H

8. OcHoBHU (pyHAHCOBO-UKOHOMMYecKH pe3yaTraTu Ha “TK - XOJI1” A/l

8.1. Ilpuxoam ot xeiiHocTTa

[Mpuxomute Ha «TK — Xonm» A/l 3a mepBoTO mectmeceune Ha 2025 r. ca hopmupanu

OCHOBHO OT ITOJIOKUTCIHHU PA3JIMKU OT OII€paIu C (bI/IHaHCOBI/I AKTHUBH, KaKTO U OT JIMXBH IIO

OTIIYCHATHu 3a€MH U JVBUACHTHU.

Bux npuxon 30.06.2025r. | 30.06.2024 r.
XHII. JIB. XHUJI. JIB

IIpuxoau 0T INXBH, CBHP3aHH C: 300 368
- npedocmaseru 3aemu Ha ObUEPHU OPYIHCECEA 150 183
- NPe0oCmasHy 3aemu Ha ACOYUUPaHu Opyircecmsa 150 185
Pa3xoqu 3a JUXBH, CBbP3aHHU C: (66) (64)
- NOJYYeHU Oeno3umu om ObUEepPHIU OPYICeCmEd (58) (63)
-NOYYEHU CPEOCmBA NO PEno-coOeiKkd (8) (1)
Ipuxoau oT JUXBHU, HETHO 234 304
IMo0KUTETHH/OTPULATEHH  PA3JdKH  OT  oONepauud ¢ 14 607 (13)
(puHAHCOBM AaKTHMBM M HHCTPYMEHTH, B T. 4.:
- nonoscumenHu/ompuyamenty pasiukuy om npodaxcba Ha uuancosu 14717 5)
AKMUBU, OBPIUCAHU 34 MBPSYEAHE U UHBECCIMUYUU 8 ObUY. NPEONPUSIMUSL
- unancosu npuxooulpazxoou om npeoyemka Ha GUHAHCOBU (45) (6)
AKMUGU U UHCIMPYMEHMU
- pasxoou om NPU3HAmMa NPeoyeHKa HA NPoOaoeHU NPEOYEeHEeHU (19) -
Gunancosu uncmpymenmu
- KOMUCUOHHU 30 RPOOadicOa HA (PUHAHCOBU AKMUBU (46) 2
Ipuxoau oT AMBUIAEHTH 948 600
JApyru npuxoau 30 15
-npuxoou om ynpasienue Ha ObUepHU OPYAIcecmed 30 15
IIpuxoam oT 1eifHOCTTA, HETHO 15819 906

8.2. Pa3xoau 3a neiinocrra

OOmmTe ¥ aIMUHUCTPATUBHU Pa3XOAH Mpe3 MbpBOTO miectmeceure Ha 2025 . ca B

pasmep Ha 303 xmI1. JB.

Bux pasxon 30.06.2025r. | 30.06.2024 r.
XHJI. JIB. XHJIL JIB

3aruiatu 181 150
ConaJiHi OCUTYPOBKHU U HaJI0aBKH 19 19
Pa3xoau 3a BEHIITHY YCIIyTH 81 52
Pa3xoau 3a maTepuanu 12 15
Pa3xoau 3a amopTH3anuu 9 14
Hpyru paszxoau 1 2

O6mo 303 252

8.3. OCHOBHH CHeJKH, KOUTO Il OKAKAT BJHSIHUE BbPXY ObJeIIuTe Pe3yaTaTh

Ha XOJJIMHIA:
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Cnenku, KOUTO OMXa UMaJld CHIIECTBEHO BIIMSHHUE BHPXY JEeHHOCTTA HAa XOJAMHTA

WIM UMaT HeoOMYaeH 3a JPY>KECTBOTO XapaKTep HE ca CKIIOYBAHU IMPEe3 OTUYETHUS MEPHO/I.

8.4. 3aeMu, 1eN03UTH U 00€3MeYECHUS

Hp63 OTUETHUSA IICPUOT IIPOABJIKU ITOJUTHKATa HA PbKOBOACTBOTO HA XOJ'I,Z[I/IHFa 110

Ha6HpaHe Ha CpCACTBA 3a MHBCCTHUIIMHN M OTIIYCKAHC Ha 3a€MH Ha OBIICPHU APYKECTBA 3a

¢uHaHCHpaHEe HA TIXHOTO pa3BUTHE.

[Ipe3 snyapu 2013 r. ,,TK — Xona* A/l ctaHa cbAIbXKHUK (YCIIOBEH JIBJIT) 3a€JIHO C

acOIIMUPAHOTO ApYkecTBO ,,Kpenexu boarapus tpeiiaunr OO/] mo noroBopu 3a (hakTOPHUHT,

ckimouenn ¢ FOpobauk bearapus AJl ¢ mumutu 280 000 1B. (32 BTpemnieH mazap) u 134 000

€Bpo (3a eKCIIopT).

THProBcku M APYru TeKyIM B3eMaHHUs

Bupn B3emaHe 30.06.2025 1. 31.12.2024 1.

XML JIB. XHJI. JIB.
B3emaHus oT cBbp3aHU NPEANPHTHS, B T. 4. 21211 20 160
10 NPedoCcmageru 3aemu 16 082 15 874
10 nPedoCcmagerHu OONbAHUMENHU NAPUYHU BHOCKU 3 645 3581
83eManUs om OUBUOeHMU 1378 600
10 002060D 34 Yecust 100 100
3a npedocmasenu yciyau no ynpasieHue Ha ObUepHo OPYHCecmeo 6 5
B3emaHus mo 1oroBop 3a mecus 470 220
B3eMaHust OT KIMEHTH U JOCTABYUIIH 2 2
BsemaHus o npemrocTaBeHN aBaHCH 5387 5386
Hpyru B3emanus 4 4
OO0 B3eMaHuA: 27074 25772

Texymure B3eMaHusi OT CBbp3aHU Juua B pasMep Ha 21 211 xun. nB. ca 1o
NPEJOCTABeHU 3a€MH, JOIBIHUTEIHA TAPUIHN BHOCKH, TMBUACHTH, IOTOBOP 32 LECHS U JIp. U
ca BB3HUKHaIM Ha 0a3a CKIIOYEHU JIOTOBOPM WJIM pElIeHUus Ha o0l chOpaHus Ha
aKIMOHEpUTE (32 IUBUIICHTHUTE).

CpokoBeTe 3a moracsBaHe Ha OTIycHaTHTe 3aeMu ca mexay 2025 u 2026 r.
JIMxBEeHWTE MPOIEHTH Ca OTPEACIITHI HHIUBUIYATHO B 3aBUCHMOCT OT IEJIUTE Ha 3a€MHTE U
ca mexy OJIIT + 3 % mo OJIIT + 4 %. Beuuku 3aeMu ca 00€3MeUeHu ChC 3aliC Ha 3aMOBE]
U/WIN C UTIOTEKa BbPXY HEJBUKUMHU UMOTH U 3a1034 1o 303.

3aeMuTe ca CKIIOYEHM 3a 3aKyllyBaHe Ha TEXHHMKa, 32 PEMOHT Ha Crpaau, 3a
peduHaHCHpaHe Ha 3aIBJDKEHUS] MM 32 OOOPOTHH CpeAcTBa. B cymara Ha B3eMaHHATa I10
OTITYCHATH 3a€MH Ca BKIIFOUCHH M B3€MaHUs 3a HAIPaBeHH JOITBIHUTEHN TAPHYHU BHOCKH TI0
yi1. 134 ot TeproBekust 3akoH. V3BbH Te3M HampaBlIeHUS HE ca MCKaHU, HE ca O0CHKIaHU U

CbOTBCTHO HC Ca OTITYCKaHH 3aCMU.
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OTmycHaTUTE 3a€MH HE 3aCTpAIlIaBaT AEMHOCTTA Ha X OJIJINHTA, & B3ETUTE UMAT CBOETO
BBTPEIIHO OOE3MeueHne, B Ciydail Ha HETOYHHM pa3yeTd WM HeoOWuaiiHa NpoMsHa Ha
ycaoBusTa. B Ta3u yacT OT 1eHHOCTTa CH PHKOBOACTBOTO HAa XOJIMHIA € CBEJIO PUCKOBETE /10
BBH3MOKHUS MUHUMYM. He ChIIleCTBYBAT KAaKBUTO U J1a Ca MMPEKH 3aIUIaXxH OT Ta3H IJIeIHA TOYKa.

Yact ot npyxectBaTa Ha XOJJIMHTA MIPE3 ONMPEEIICHU MEPUOIU Ca UMM CBOOOIHU
MApUYHU CPEJICTBA, KOMTO IO PEUICHUE Ha CBOUTE PHKOBOJICTBA Ca MPEJOCTABSIIA KATO CPOYHU
nerno3utd Ha Xonaunra. Kem 30.06.2025 r. obmiara cyma Ha 3ab/DKEHUATA IO TIPUBJICYCHU
neno3utu ¢ 28 043 xun. nB. CpencrBara ca NpeIOCTaBEHH C JOTOBOP M BH3ME3THO, KAaToO
JIMXBEHUTE TPOIICHTH, KOUTO ca JACHWCTBAIIMU Mpe3 oTUeTHHs nepuoj ca 0,5 Ha cTo 32 BCHYKU
JICTIO3UTH.

B mepuona 01.01.2025 r. — 30.06.2025 r. ca CKITIOYCHH CIICIHUTE CIICIKH 33 3aCMH H

JACMO3UTH CbC CBBbP3aHU JIMIA.

Bun cneaxku 30.06.2025 r. 30.06.2024 r.
IIpenocraBenu 3aemu ot TK-XOJIJ A/l Ha ObLIEPHUTE U ACOLUUPAHU
IpeanpUsATHS (119) (10)
[Ipuxoau OT JIMXBU IO MPEIOCTABSHHA 3aEMHU 300 368
ITonmy4yenu nemno3uTH OT ABLICPHHU U acOLMUpaHu npeanpusatust Ha “TK
- XOJIa” AR 8 084 289
Pa3xo/1 3a JIMXBH 110 MOJTYYEHH JETIO3UTH (58) (64)

8.5. UuBecTuMU
«TK — Xona» A/l peanu3upa UHBECTULMUTE CH IO JBAa HaYMHA — Ype3 BJaraHe Ha
Cpe/CTBa M Ype3 yBEIIMYAaBAHE HA yYACTUETO B JBIICPHU U ACOUUUPAHU KOMITAaHUH. B yacT ot
HNPEINPUATHITA ca HEOOXOJUMH CTPYKTYpHHU pedopMHu, 3a Ja Ce U3Je3€ OT ChIIECTBYBAIOTO
HEeOJIarOMpUATHO MOJIOKEHHE. 3a 4acT OT HEOOXOJUMUTE HU CPEJCTBA C€ MOATOTBIT MPOEKTU
0 pa3iIuyHu nporpamu. [Ipe3 oTueTHus nepuoa He ca HaCTHIIWIM IPOMEHU B IPUHIIUIIUTE Ha
yIpaBJIEHUE, CHCTEMUTE 3a BBTPELIEH KOHTPOJI U 3a yIIpaBJICHHUE HA pUCKa. Te ca CBbp3aHu ¢
npenopbyanute or KOH npaktuku 3a 100po KOPIOPATHBHO YHpaBlI€HUE U 3acsArar Mpeau
BCcUYKO paboraTta Ha C/I.
Ha 04.04.2024 r 6emure Bnmcan B Thproeckus peructsp JJoroBopsT 3a npeodpasyBaHe
ype3 BIUBaHe Ha ,,JloOpymxancka meben™ AJl, ,Kaymer* AJl, ,IlporpamHu mpomaykTa u
cucremu™ AJl, ,,Paen-Texc AJl u ,,Puncku nen* A/l B ,,TK-Umotu* AJl. KarmutansT HA TK-
Nmotu AJl Ge yBenmuen Ha 47 850 625 Op. mouMeHHH O€3HATMYHM akuuu. B pesynrar Ha
npeodpaszyBaneto TK-Xong AJl mpunoou 38 934 979 6p. akuuu ot TK-Umotu Al
Ha 27.01.2025 roa. uzkymu ot Tekcum 6ank AJl o6patno 2 100 000 Op. akiuu oT

kanutana Ha TK-Umotu AJl u 3aTBOpH pemno-crenkara, CbIilaCHO YCJIOBHUSTa Ha JOTOBOpa C
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Oankara. Ha cwemarara gara ,,TK-Xona“ AJl mpomame 11 000 Op. nsanoe ot AP Enana
bbirapus.

Ha 13.03.2025 r. TK-Xoan A/l npexBbpian cOOCTBEHOCTTa Ype3 JBE CACIKU BBPXY
o6mo 4 722 000 6p.akmuu ot TK-Mmotu AJl npu nena 1,20 nB. 3a Opoii. Caenkure Osxa
n3BbpiieHn Ha b®b Ha 11.03.2025 r. Cnex mopeauiia oT U3BBPIICHH CACIKH 3a MPpoaak0a Ha
b®b AJl na 14.05., 12.06., 13.06. u 16.06.2025 r. /nata Ha CETHJIMEHT/, MPSAKOTO JISJIOBO
yuactue Ha TK-Xonn A/l B kanmrana va TK-Umotu A/l xbm 30.06.2025 1. € B pazmep 26 193
727 6p. akuuu unu 54,74% ot kanurana. Ypes gpimepnoto apyxectso IIIC-Mmotu AL, TK-
Xong A/l nputexxaBa u Henpsiko ydactue B kanutana Ha TK-Mmotu AJl B pazmep Ha 291 111
op. akuuu unu 0,61%. OO0 npsikoto u Henpsikoto yyactue Ha TK-Xonn AJ] B kanuTana Ha
TK-Umotu AJl e B pazmep Ha 26 484 838 Op. akumu wimu 55,35% oT kanurana Ha APYKEeCTBOTO.

Crnen u3BBpIICHU cleNKH 3a okynka Ha bOb AJl na 28.05. u 18.06.2025 r. /nara Ha
cerbimenT/, TK-Xonn A/l npuno6u yyactue B kanutana Ha Kayuyk AJl B pazmep 374 740 Op.
akuuu wim 39,77% ot kanuTana Ha IpyxKeCTBOTO.

KbMm 30.06.2025 . hmHaHCOBUTE aKTHBH JIbP)KAHU 32 THPT'YBaHE Ca:

JIpyskecTeo o 30.06.2025 r. 31.12.2024 1.
KHUIKA XHJL. JIB. opoii XHJL. JIB. opoii
Kemutsn Menumxmeat AJJCHLL Jsanose 11 130 11 130
JA® Hasuratop Ilmoc IA10BE 174 162 439,686 173 162 439,686
J® LKB Junep IISJIOBE 102 10 400 100 10 400
Konkopn ®onn 8 Anrepratnsen Goug AJl KK 32 31 32 31
Kayuyk AJ] aKuuu 19 299 374 740 - -
J® Enana bearapus JisJI0BE - - 1518 11 000
O6uo: 19 618 547 740,686 1834 184 000,686

8. 6. Bucsiluu cbae0HM, AIMUHUCTPATUBHU WM APOMTPA’KHU POM3BOJCTBA.

«TK — Xonn» A/l unu HEToBH IbIIEPHU JPYKECTBA HE Ca CTPaHa MO BUCSAIIH ChAEOHH,
aMUHHUCTPATUBHU WIH apOUTPaXHU MPOU3BOJACTBA, Kacaellld 3aJIbJKEHUSI WM B3EMaHUS B
pasmep Haii-manko 10 Ha cTo OT COOCTBEHMS KaUTaJ Ha JpykecTBOTO. Cpelly acoluupaHOTOo
npyxectBo Kpenexxu boarapus Tpeitauar OO/] e npeasiBeH uck oT OMBII paOOTHHK 3a cymMarta
100 000 yB. ¥ 3aKOHHATA JTMXBA, MPEICTABISABAIIA 00E3IETCHNE 32 HEUMYIIIECTBEHU BPEIH OT
TpynoBa 3jomonyka mo rp.a.Ne20235330117230/2023 r. na Paitonen cpa — I[lmoBauB. 3a
o0e3revyeHne Ha MCKa € HAJOXKEH 3amop BBpXy OaHkoBa cMeTka Ha Kpenexu bwarapus
Tpetimuar OO/] B FOpobank mo 50 000 nB. C pemenue Ne2975 ot 11.06.2025 r. na PC-
[TnonuB cbabT OCBHXKIA “Kpenexu bwarapus Tpeiauar’ OO/l na 3amnaTé Ha uiiena
cymata ot 50 000 (meTaecet XWisin) JieBa, MPeICTaBIsABaIIA 00E31IETEHNE 32 HEUMYIIIECTBCHH

BpCau, MPUIMHCHU OT TPYAOBa 3JIOIIOJYKA, BECAHO CbC 3daKOHHATA JIMXBA JO OKOHYATCIHOTO
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m3iamane, kato OTXBBPJIA npeassenus uck 3a paznukara Hag 50 000 nB. 10 mbjaHUA
nperenaupan pasmep ot 100 000 nB. karo HeocHoBaTeseH. PemieHnero Ha chia HE €

OKOHYATEIIHO U ce 00KaJIBA.
8.7. YnpaBieHue u KOHTPOJI

B nepuona or 2010 r. g0 cera, MEXAYHAapOJHO NPHUETUTE CTAHAAPTH 3a J00pO
KOpIIOPAaTUBHO yIpaBjieHue ce mpwiarat u cnassar B ,, K — Xonn™“ AJl Ha ocHoBaHue
[Iporpama na ,,TK — Xona*™ A/l 3a npuiiarane Ha MEXAYHAPOJHO MPU3HATUTE CTAHAAPTH 32
3

KOpIIOPaTUBHO yIpaBJeHUE, TpueTa Ha 3aceqanne Ha CbBeTa Ha qupekTopuTte Ha ,, TK — Xoinna'

AJl, npoeneno Ha 04.03. 2010 r./mpoToxoin Ne3/.

C pemenne Ha ChBeta Ha qupekropute Ha ,, TK — Xona“ AJl ot 14.07.2016 r. /TIpoTokoin
Ne20/ npy>kecTBOTO ce nmpucheIuHu KbM HalroHanHus KOJEKC 3a KOPIIOPATUBHO YIPaBICHUE
/onobpen ot 3am.-npenacenarenss Ha KOH ¢ Pemenne Ne461-KKY ot 20.06.2016 1./, karo
KOPIOPATUBHOTO PBHKOBOJICTBO MPHEMA, Y€ B ISJIOCTHATA CH JICWHOCT 1€ C€ ChOOpa3sBa U I11e
npuwiara NPUHIMIIUTE HA KOPIIOPATUBHO YIPAaBJICHUE U MPEHOPBKUTE, PETIAMEHTHPAHH B
Kogexkca u mie monara ycuius T€3u MPUHLKIII J1a CTOST B OCHOBAaTa Ha ISUIOCTHATA IEWHOCT Ha

»TK—Xonn*“ AJl u npyxxecrBata OT UKOHOMUYECKATa IrpyIa.

«TK — Xong* AJl nMa emHOCTENEHHA CHCTeMa Ha yrpaBieHue. pyXKecTBOTO ce
yipaBJisiBa OT CuBeT Ha JAUPEKTOPUTE B CbCTAB OT TPHUMaA YICHA U CC IPCACTABJIABA IPE TPETHU
nuna ot M3meiaHuTenHus wieH Ha cbBeTa U [Ipencenarens Ha cbBeTa Ha IUPEKTOPUTE, 3a€THO.
Benukn wieHoBe Ha CbBeTa Ha JHUPEKTOPUTE OTrOBAPAT HA 3aKOHOBUTE W3UCKBAHUA 3a
3aC€MaHC Ha JJIb)KHOCTTA UM, ITPUTECIKABAT H€06XOZ[I/IMaTa KBaHI/I(i)I/IKaHI/ISI " YIIPABJICHCKHU OIIUT
U ca IpsKO OTroBOpHM npex akuuonepute Ha ,,TK — Xona*“ AJl. IIpouechT Ha B3eMaHe Ha
pEILIEHUs B paMKHUTE Ha JIPYKECTBOTO € I'bBKAB, 10PN ONPOCTEHATa CTPYKTYypa U CUCTEMA Ha

yIpaBJI€HHE.

N300pbT 1 0CBOOOKIaBAaHETO HA YWICHOBETE Ha KOPIOPATUBHOTO PHKOBOJCTBO Ha ,, TK
— Xona“ A/l ce ocpuiecTBABaT B CbOTBETCTBUE C M3UCKBAaHUATA Ha pa3fen 2 Ha [1aBa mepBa

3

ot Koxekca, kakto u ¢ pasnopenoute Ha Paznen I1. nva ['maBa IV ot Ycrasa na ,, TK — Xonna'
AJl.

Bw3narpaxxaenusta Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE ca CaMo MOCTOSIHHU, KaTo
nH(popMallisg OTHOCHO TEXHMs pa3Mep 3a IepHuoja Ha oTyeTa € omoBecTeHa 1o - rope. He e
npeaBuIeHO uieHoBeTe Ha CbhbBeTa Ha JAMPEKTOpPHUTE Ja ObAAaT KOMIIEHCHpPAHH 3a CBOATA

JEHHOCT C aKIIUM WUJIM OIILIUH.

13

& TK-Xona AL



UnenoBere Ha CJ[ na ,,TK — Xona“ AJ] u3barBar m HEe OONMyCKaT peajieH WIIH
MOTeHITMANIeH KOH(JIMKT Ha uHTepecu. [Ipe3 oTdeTHHs] MEepHol HE ca CKIIOYBAHU CIEIKU

MEXy IpY’KeCTBOTO U uieHoBe Ha C/I.

[Tpe3 2016 1. CoBerhT Ha aupekTopute € npuen noapooHu [TIPABUJIA 3a paGora Ha
CoBeta Ha aupektopute Ha ,,TK — Xomn“ AJl, u3nsuio choOpa3eHH ¢ MPENOpPbKUTE Ha
Hanmonannus Konekc 3a KopnopaTHUBHO yrpaBJeHHeE.

CoBersT Ha nupekropute Ha ,,TK — Xonn* A/l e npuen ETUUYEH KOIAEKC, xoiiTo na
YCTaHOBM HOPMHUTE 3a €THYHO H MNPOPECHOHATHO TIOBEICHHE Ha KOPHMOPATUBHOTO
PBKOBOJICTBO, MEHUJDKbPUTE U clykuTenute Ha ,, K — Xonn™“ AJl BbB BCUUKUA aclEKTH Ha
TAXHATa IeHHOCT, KAKTO U B OTHOILIGHUSATA UM C aKIIMOHEPHU Ha JAPYKECTBOTO U MOTEHIIMATHU
WHBECTUTOPH C IIEJ] Ja C€ MPEIOTBPATAT MPOSBH HA HEMPOPECHOHATHM3IBM, OIOpPOKpaIus,
KOPYIILHS U IPYyTd HE3aKOHHU JIEUCTBUS, KOUTO MOTAT JIa OKaKaT HEraTUBHO BIUSHUE BHPXY
JIOBEPUETO Ha aKIIMOHEPUTE U BCUUKU 3aUHTEPECyBaHH JIMIIA, KAKTO U Ja HAKbPHST aBTOPUTETA

Ha JPpYKECTBOTO KATO LIAJIO.

Benuky pa®OTHHIM M CITY’)KUTENTM Ha JAPYKECTBOTO Ca 3all03HATH C YCTaHOBEHUTE
HOPMUTE 3a €THUYHO U NPO(ECHOHATHO IOBEACHHE U INPe3 OTYETHUS IEepHoJ] HE ca

KOHCTATHUPAHU CJIydau Ha HGCLO6pa3$IBaHe C TiX.

» 1K —Xong*“ AJl uma pa3paboTeHa U (pyHKIIMOHUpAIa CUCTEMa 3a BbTPEIIEH KOHTPOII,
KOSITO TapaHTUpPa NPaBUWIHOTO WAECHTH(HIMpPAHE Ha PUCKOBETE, CBBP3aHM C JEHHOCTTa Ha
JIpYKECTBOTO M TMOANOMara e(eKTUBHOTO MM YIpaBleHHE; o0e3nedaBa aJeKBATHOTO

(GYHKIIMOHUpaHE HA CUCTEMUTE 32 OTYETHOCT U pa3KpuBaHe Ha HH(POpPMAIIHSL.

C pewenne ot 07.06.2017 r. OGmoTo cbhOpaHue Ha akuuoHepute u3dpa OauTeH
komuTeT B cbeTaB — JKuBko CnaBueB J[umos, Teonopa Becennnosa Tpucdonosa u Jlronmuna
TomkoBa Munaaunosa u ono6pu Cratyra Ha OautHus komuter. C pemenue Ha OOmOTO
chOpaHMe Ha akIuoHepuTe, mpoBeneHo Ha 15.07.2022 r., ot chcTaBa Ha OAUTHUAT KOMUTET

6eme ocBo6oieH XKusko /IlumMoB u Ha HeroBo msicto Oerre nu3dpana Mapuana JloiiHoBa.

CeriacHo pasnopenOute Ha 3aKOHA 32 HE3aBUCUM (PMHAHCOB OJMT, OJUTHUAT KOMHUTET
U3ITBJIHSBA CIEAHUTE QYHKIUU:

1. naGmronaBa mpouecuTe Mo (UHAHCOBO OTYUTAHE B MPEANPHUATHETO, U3BBHPIIBAILO
JEMHOCT OT OOIIECTBEH UHTEPEC;

2. Ha0xro/1aBa epeKTUBHOCTTA HA CUCTEMUTE 3a BHTPELIEH KOHTPOJ B MIPEIIPUATUETO;

3. HaOmomaBa e(EeKTMBHOCTTa Ha CHCTEMHUTE 3a YIpaBJIE€HHE Ha PHUCKOBETE B
IPENIPUATHETO;

4. Habmro1aBa He3aBUCHMUS (DMHAHCOB OJUT B TIPEIITPUATHETO;
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5. M3BBpUIBA IPETJIE] HA HE3aBUCUMOCTTA Ha PETUCTPUPAHUSI OJUTOP HA IPEIIPUITUETO
B CBHOTBETCTBHE C H3HUCKBaHMATAa Ha 3aKoHa M ETuyHHs KolIekc Ha mpodecnoHaTHUTE
CYETOBOJMTENH, BKIIOYUTEITHO HaOII0JaBa MPEJOCTABIHETO Ha JOMBJIHUTEIHH YCIYTH OT

pErucTpUpaHus OAUTOP Ha OJUTUPAHOTO IIPEANIPUSATHE.

N30panusT oT 0o0mOTO chOpaHuWE Ha AKIHMOHEPUTE HA JIPYKECTBOTO PETUCTPHUpaH
OJIUTOP JAOKJIAJBa HAa OJIMTHUS KOMUTET 10 OCHOBHUTE BBIIPOCH, CBBP3aHH C U3II'BJIHEHUETO Ha
0JIUTa, KaTo OOpbhIa BHUMAHHE HA CHIIECTBEHUTE CIIA00OCTH B CHCTEMHUTE 3a BBHTPEIICH

KOHTPOJI Ha IPY>KECTBOTO BHB BPH3Ka C Mpolieca Ha (PUHAHCOBO OTUYUTAHE.

3a nenuTe Ha U3IIBJIHEHUETO Ha 3abJDKEHUATA Ha APYxKeCcTBOTO 1o wi. 1004, ai. 8, T. 4
ot 3IIIIIK npu onucaHuero Ha OCHOBHHUTE XapaKTEPUCTHKA HA CHUCTEMUTE Ca MOJI3BAaHU

pamkuTe Ha MexayHapoJeH OAUTOPCKHU cTanaapt 315.

B «TK — Xonn™ AJl dyHKIIMOHHpa crcTeMa 3a BBTPEIICH KOHTPOJI U YIIpaBIeHUE Ha
pHUCKa, KOSTO TapaHTHpa CSPEKTUBHOTO (YHKIIMOHHpPAHE HA CHCTEMHTE 3a OTYETHOCT H
paskpuBaHe Ha wuH(popMmanusa. Cuctemara e wus3rpageHa M (QyHKUHOHHpPAa W C OLJIe]
uAeHTU(HUIIMpPAHE HA PUCKOBETE, CHI'BTCTBAIM JCHHOCTTA Ha APYXKECTBOTO U MOJNOMAaraHe
TAXHOTO e(heKTHBHO yrpaBieHne. ChbBETHT Ha TUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT U
pOJIs IO OTHOLIEHUE HA M3rpaXkJAaHE Ha CHUCTEMATa 3a BHTPELICH KOHTPOJI U YIPABICHUE Ha
pucka. Toll u3MBIHSIBA KaKTO yIpaBisBalla W HacouBamla (QYHKIHSA, Taka M TEKYI]
MOHUTOPHUHTI. TEKYIIHUAT MOHUTOPUHT OT CTPaHa Ha KOPIIOPATUBHOTO PBKOBOJICTBO CE CHCTOU
B OLCHSABAHE JAJIM CHCTEMATa € MOAXOJSINA BCE OILIE 3a JAPYKECTBOTO B YCIOBUATA HA
IIPOMEHEHA Cpela, AAJIA JIEHCTBA KAaKTO C€ OYaKBA M JAlM CE€ aJanTHpa MEPUOAUYHO KbM
MpOMEHEHUTE yciaoBus. OLEHSIBAHETO € ChpPa3MEpPHO C XapaKTEPUCTUKUTE HA KOMIIAHUSTA U

BIUAHHUCTO Ha I/IILCHTI/I(I)I/ILII/IpaHI/ITe PHUCKOBC.

Cucremure 3a BBTPCHICH KOHTPOJ U 3a YIIPABJIICHHUEC HA pUCKA UMAT 3a LECJI:

1. upeHTHdUIMpaHe HA PUCKOBETE, HA KOUTO JPY>KECTBOTO MOXE J1a Oble M3I0KeHo ((a)
PUCKOBE, CBbP3aHH C OCHOBHATA JEMHOCT Ha JPY’KECTBOTO U (6) pUCKOBETE, KOUTO MOraT
CBHIIIECTBEHO JIa TIOBIUSAT BHPXY Ipolieca Ha MOATOTOBKA U MPEACTaBIHE HAa (PUHAHCOBUTE

OTYETH);

2. MNpEaACTaBsIHC Ha OTHOCHMATa HH(bOpMaHI/IH OTHOCHO TC3W PHCKOBC Ha CpbBeTa Ha
AUPCKTOPUTC C Orjied OCHUTypdABaHC Ha BB3MOXKHOCT 34 B3CMAHC Ha I/IH(I)OpMI/IpaHI/I

YIPABJICHCKH PEIICHHUS;

3. KOHTPOJI OTHOCHO HAJIMYUETO HAa ChOTBETCTBUETO ChC 3aKOHOBUTE PA3NOpPE0H, peryaanuu

N HACOKHTEC Ha ,HCP'IHOCTTa Ha MCHHUI)KMBHTA,
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4. ocblIecTBIBaHE HA MOHUTOPUHT BbPXY ACHHOCTTa HA KOMITAHUSATA.

8.8. AHaiu3 Ha HM3MeHEHHETO Ha MoKa3aTeJuTe B 0ajlaHca M AJITePHATUBHUA

nmoxa3saTeJjim 3a (l)I/IHaHCOBOTO CbCTOAHUE (B XHJI. .TIB.)

IToxasarean
2025 2024 Pa3zauka
Ne IToxa3areaun
Croitnoct | Croitnocr | Croiinoct %
1 | Aparorpaitau axrusu /obmo/ 17 684 20 085 (2 401) -12%
2 | KpatkoTpaliHH aKTHBH B T.9. 46 695 27 661 19 034 69%
3 | AkruBu ABPIKAHH 32 IPOAKDA 19 618 1834 17 784 970%
4 | MaTepuaAnHH 3a11acu - - - 0%
5 | KparkocpoduHu B3eMaHHA 27074 25772 1302 5%
6 | ITapuuann cpeacTBa 3 55 (52) -95%
7 | Obmma cyma Ha aKTHBHTE 64 379 47 746 16 633 35%
8 | CobcrBen KammTaA 35573 20 057 15516 77%
9 | ®uHAHCOB pe3yATar 15516 566 14950 | 2641%
10 | ApArocTpounn macusu 3 20 (17) 0%
11 | Kpatkocpounm macusu 28 803 27 669 1134 4%
12 | O6i1ma cyma Ha mmacusHTe 28 806 27 689 1117 4%
13 | [Tpuxoan ob1m0 15 886 1376 14 510 1055%
14 | ITpuxoan ot mpopakbu 30 43 (13) -30%
15 | Pazxoam obro 370 819 (449) -55%
Koedurmentu
2024 2023 Pa3zauka
Ne Koedunmenru = - =
Croitnoct | Croitnocr | Croiinocr %
Penrabuanocr:
1 | Ha cobcrBenns kanuraa 0,44 0,03 0,41 1446%
2 | Ha akruBure 0,24 0,01 0,23 1933%
3 | Ha macusure 0,54 0,02 0,52 2535%
4 | Ha npuxoanTte ot npoaaxbn 517,20 13,16 | (1150,00) |-8737%
Edexrusaocr:
5 | Ha pasxoaute 42,94 1,68 41,26 2456%
6 | Ha npuxoante 0,02 0,60 (0,57) -96%
AuksupHOCT:
O61112 AMKBUAHOCT 1,62 1,00 0,62 62%
8 | bpp3a AUKBHAHOCT 0,94 0,93 0,01 1%
HesabaBua AukBmAHOCT 0,68 0,07 0,61 898%
10 | AGCOATOTHA AMKBHAHOCT 0,00 0,00 (0,00) -95%
PduHaHCOBA ABTOHOMHOCT:
11 | ®urancoBa aBBTOHOMHOCT 1,23 0,72 0,51 70%
12 | 3apabkHIAOCT 0,81 1,38 (0,57) -41%

[Tokasarenure 3a PEHTAOWIHOCT Tpe3 MBpBOTO ImectMeceune Ha 2025 rom, ce
noAo0psBar crupsMo Te3u 3a npeaxoanata 2024 roxa. Te ca KOTMUECTBEHH XapaKTEPUCTUKU HA
e(EeKTUBHOCTTa Ha MPUXOAUTE OT MPOJAKOM, Ha COOCTBEHHMs KalHTall, HA MACUBUTE M Ha
peaHUTe aKTHBH Ha MPEINPHUATHETO. AHAIM3BT MM 3a IBpPBOTO mectMmeceune Ha 2025 T,

IMOKa3Ba IMOBHUIIABAHC Ha BE3BPAlllaCMOCTTA Ha KalluTaJa. CpmoTo € 06y0J’IOBeH0 Haii-Bede OT
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MO-BUCOKUAT (MHAHCOB PE3YJTaT, B PE3yNTaT Ha MOJOKUTEIHUTE Pa3IMKU OT OINEpaluu C
WHBECTHUIINH.

[Tokazarenure 3a epeKTUBHOCT ce MOJ00psIBAT Mpe3 MbPBOTO mecTMeceune Ha 2025
roa. cupsimo Te3u 3a 2024 roa. Te ca KOJIMYECTBEHH XapaKTEPUCTUKH HA CHOTHOILICHUETO
MEXy MPUXOJIUTE U Pa3XOAUTE Ha MPEANPUATHETO U CTENEeHTa Ha e(eKTUBHO U3MOI3BaHE HA
pecypcure.

IIpe3 mppBoTO mectmeceure Ha 2025 roa. mokaszaTenuTe 3a JTUKBUIHOCT 3ama3BaT
cBosATa cTabmIHOCT. OTYETEHHS PE3yATAT COYHM CIIOCOOHOCTTA HA MPEINPUATUETO J1a H3IUIAIIA
TEKYIIUTE CU 3abJKEHHSI C KPAaTKOTpalHU aKTUBH.

[Toxazarenure 3a MHAHCOBA ABTOHOMHOCT C€ [TO100psABAT Mpe3 MbPBOTO LIIECTMECEUHE
Ha 2025 rox. cripsimo Te3u 3a 2024 roa. [lokazarenute 3a (puHaHCOBA AaBTOHOMHOCT, IIOKa3BaT

CTeTeHTa Ha (MHAHCOBATa HE3aBHCUMOCT Ha MPEIIPUATHETO OT KPEAUTOPHUTE.

9. HayuyHou3cie10BaTe/ICKa U pa3BoiiHa JIeiiHOCT
KM HacTosmmst eTan qpyKecTBOTO HE U3BBPIIBA COOCTBEHA HAYYHO M3CIICI0BATEIICKA

Y pa3BOMHA JEHHOCT.

I11. Uudopmanms 3a nuIaHUPaAHATA CTONAHCKA MOJUTHKA NPe3 MbPBOTO

mectmeceyne Ha 2025 r., cbriacHo 41.247 ot TbproBekusi 3aKoH

10. C0uTHH ciex garara Ha 0aJiaHca

Hsma chinecTBeHM NOpPOMEHM BBB (DMHAHCOBOTO M THPrOBCKOTO CBHCTOSHUE HA
JIpYKECTBOTO (WJIM Ha JIpyXecTBaTa OT IpylnaTa), HaCTBIIWJIM cjej Jarata Ha (pUHAHCOBUS

OTYCT.

11. OyakBanu uHBecTHIMH Tipe3 2025 r

[Tpe3 2025 r. apy>keCTBOTO IIe MPOIBIIKABA MHBECTUITUHUTE B IBIEPHU MIPEIIPUSATHS C
el TIXHOTO pa3BUTHE, Makap M OTHOBO IO CWJIHO peaynupaHa mnporpama. llle Ovaem
MaKCHMaJIHO KOHCEPBATUBHM, KAaTO MPSAKO XOJJIMHIA ITOYTH HSMA J1a Blara CpeicTBa B HOBU
npoektu. llle mpoawmkar, HO ¢ yMepeHH TemnoBe MHBecTMLMHUTE B , Kpenexu bbarapus
tpeiiauar OO/, ,,Monyn*“ AJl u Tynmxka-73 EOOJ] 3a MoaepHHU3upaHe Ha 00OpPYABAHETO U
pasiupsiBaHe Ha IPOM3BOJCTBEHAaTa HOMEHKJIAaTypa. Upe3 abliepHUTe IpyKECTBa LIe Biarame

CpeZCTBa OCBEH B MpsKaTa ICHHOCT U BbB (PMHAHCOBH MHCTPYMEHTH.
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12. Pa3BuTHE Ha mepcoHAa

N mpe3 2025 r. me mpoabKaT Aa C€ OCBHIIECTBSIBAT MEPONPUSTHS, CBBP3aHHU C

IIOBHIIIaBaHEC HA KBaJII/I(bI/IKaLII/ISITa M MOATOTOBKA HA IICPCOHAJIA.

13. OuyakBaH 10X0J OT MHBECTUILIUUTE

[TponbmxaBaiiara BoitHa B YkpaitHa u koHGukTuTe B ['a3a, KakTo 1 HajlaraHata HOBa
MUTHUYECKA MNOJNUTUKA OT aaMmuHucTpammsara Ha CAILl ¥ TAXHOTO OTpakeHUE BBPXY
CBETOBHAaTa WKOHOMHKA, IPaBM M3KIIOYUTEIHO HecTaOwiHu nporuosure 3a 2025 r.
HapactBanero Ha 11leHUTE Ha EHEPrOHOCUTENINTE, CYPOBUHUTE U MaTepUAIUTE, HAPYIIABAaHETO
Ha THPrOBCKUTE BPB3KH, HaMAJIIBAHETO Ha IOKYyMaTeJIHaTa CIHOCOOHOCT Ha HACEJICHMETO,
J'bp>KaBHATa MOJIMTHKA 110 OTHOIIEHUE Ha IPEO10JIiBaHe HAa HETaTUBHUTE e(DeKTH OT BoiHaTa,
onoOpsiBaneTo Ha I[laHa 3a BB3CTaHOBSIBAaHE U CTAOMITHOCT U Pa3pabOTBAHETO M MPHJIATaHETO
Ha MEPKHUTE IO HEero ca ()akTOpH, KOMTO IIIE€ OKAXKAT CHIIECTBEHO BIMSHUE BHPXY IsIara
MKOHOMHMKA M B YAaCTHOCT BBPXY pesynrarute ot aeiiHocrra Ha TK-XOJI. YBenuuenue Ha

q)HHaHCOBI/IHT PpE3YITAT MOXKE a ITPOU3TCUYEC B PC3YJITAT HA OIICPALIUUTE C (1)I/IH8.HCOBI/I AKTHUBH.

14. HpeI[CTOHIIII/[ CAeJKH OT ChIECTBEHO 3HAYEHHE 32 JIeHHOCTTA HA APYKECTBOTO

KbM mataTta Ha chCTaBsSHE Ha JOKJIaga HIMa IUIaHWpPaHU CACJIKH, KOUTO Ja Ca OT
CBIIIECTBEHO 3HAUYCHHE 3a JECMHOCTTA Ha APYKECTBOTO. C’LH_IeBpeMeHHO TpSI6Ba Ja C€ UMa B
npeaBu, Y€ THBECTUIUOHHUS ITPOLEC UMa NTUHAMUWYCH XapaKTEp U € Bb3MOXKHO IIPE3 rognHaTa
Ja Bb3HUKHAT YCJIOBHA, KOUTO Aa JOBEAAT A0 CKIIOYBAHC HA CACIIKM C aKIIMHW HAa ABIICPHU

KOMITaHUHW Ha APYKECTBOTO.

15. YnpasJienne HA pUcKa
AKHI/IOHepI/ITe Ha Xomera TpSI6Ba Aa 3HaAT, Y€ MHBCCTUIHWOHHUAT MPOLCC HOCHU
PHUCKOBE, MOpPaJAu KOETO YIPABUTEIHUTE OPraHu HE MOraT Ja FapaHTUpaAT BbB BCUUYKU Cllydau

1eyajaOu U MOBHIIIABAHE OC€HaTa Ha aKIIUHUTC.

AxunoHepute Ha XOJAMHra TpsOBa Ja NPEUEHSAT BCUYKM BB3MOKHOCTU 3a

HWHBCCTHUPAHC HA MMAapUYHU CPCACTBA.
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AxkunoHepute Ha XOJIIUHTa TpsAOBa Ja UMAT MpPeIBH] M PHUCKOBE CBBP3aHU C
€BEHTyaJiHa MPOMSHA Ha MpaBUTEJICTBEHATa MOJUTUKA U IPYrH (GakTopu U Apyru (axrtopw,

BJIMSIEIN BbPXY KOHIOHKTYpaTa U HE3aBUCEUIN OT pPbKOBOACTBOTO Ha XOJIAUHTIA.

15. 1. PuckoBe cBbp3aHM ¢ HHBECTUIHOHHMS MOPTPeiin

JleliHOocTTa Ha JPY>KECTBOTO € CBBp3aHa C MpHa00MBaHE M Mpojaxda Ha ISIOBU
yyacTus, (pUuHAHCHpaHE M YIpaBJICHUWE Ha ABIICPHHUTE OPYKECTBa. B TO3M CMUCHI BBPXY
JNeiHOCTTa My BIUSIAT OCHOBHO PHCKOBE, CBBP3aHH C MHBECTULHMOHHUS MOpTdein u

HKOHOMHUYCCKOTO CBCTOAHUC HA IIPEANIPUATHUATA.

WHBeCTUIMOHHUAT MOPTEIIT MOXKE J1a Ch3a/e CICAHUTE PUCKOBE 33 aKIIUOHEPHUTE:
— CTOMHOCTTA Ha MPUTEKABAHUTE OT TAX AKLIMU MOXKE Ja CE IIOHUKU;
—  XOJIMHT'BT MOXeE J]a He Ob/I€ B ChbCTOSIHHE Jja OCUTYPsIBAa CTA0UJICH JOXO/I 32 CBOUTE
AKIIMOHEPH.

Tpif KaTo AEHHOCTTa Ha APYKECTBOTO € CBBHp3aHa C YIpaBlieHUE HAa (UHAHCOBH
UHCTPYMEHTH, BbPXY PE3YJITATUTE MYy BIUSAT MPEeAU BCUUKO (MHAHCOBU puckoBe. Ha mbpBO
MSACTO TOBa € KpPEIUTHUIT PHUCK, CBBbpP3aH C OCHOBHATa JEMHOCT Ha JAPYKECTBOTO —
(¢uHaHCUpaHEe Ha bIIEPHU NPeaIpUaTus. PUCKBT ce n3pa3siBa B NOTEHIMAIHATA Bb3MOXKHOCT
oT 3a0aBsiHE WM HEU3IUIallaHe Ha 3a/bJDKEHHSTA OT CTPaHa Ha KPeIUTONOIy4YaTeauTe. PUCKBT
JI0 TOJIsIMA CTeTeH € MUHUMU3HPaH OT IHpoKaTa quBepcudukaims Ha noprdeina u ot ¢akra,
ye ce (¢uHAHCHpAT ABIICPHH KOMIIAHHHM, B KOUTO XOJJUHI'BT HMa TMPEIACTABUTEIU B
yIPaBJIEHUETO, HO HE3aBUCHMO OT TOBA — ChIIECTBYBA.

IIpe3s 2025 r. puckoBeTe 3a JAeHHOCTTAa Ha JPYKECTBOTO M HETOBUTE IbLIEPHU
KOMIIaHUM Ca CBBbP3aHHU C MAKPOMKOHOMUYECKATa CTAOMITHOCT HA CTpaHATa U MPEIU BCUYKO C
MPOIBJKABAIINS CHaJ B MKOHOMUYECKHT pacTex Mpeau3Bukan oT nanaemusta or COVID-
19, mpenu3BUKaTeICTBAaTa BbB Bpb3Ka C IPOMEHUTE B KIMMaTa, KaKTO U ChbC HECTAOMIIHOCTTA
MOpoJIeHa OT BOWHATa B YKpaitHa u koH(mKTa B ["a3a.

Boepxy apeiiHOCTTa Ha XOJJIWHTA JNEUCTBAT W CHEIU(PUYHH PUCKOBE, CBBHP3AHH C
UHBECTULMOHHUS MOPTQeEi:

- PpHUCKOBE, CBbP3aHU C TApUYHUTE MMOTOLIH;

-~ PpHCKOBE, CBbP3aHM C B3€MAaHETO Ha MHBECTUIIMOHHHU PELIEHUs — P NPUA001BaHe
HAa JISJTOBHM YYacTHUS WUJIH OlleHKa U (MHAHCHpPAaHE Ha NHBECTUIIMOHHU MTPOCKTH;

-~ PHCKOBE, CBBP3aHU C TPYJHOCTHU IPU B3€MAHE HA BaXXHU PEILEHUS, TOPAIH JIMIICA

Ha MaXOpUTapeH COOCTBEHUK;
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-~ PpHUCKOBE, CBBbpP3aHHM C OOSBABAaHE HA MPEANPUATUS B HECHCTOSITEIHOCT WIH
JMKBUJIAIUS TIOPAIX Haclle[ieHa CBPbX3aAIBKHSIIOCT.

Bbpxy XommuHra KOCBEHHO BIHSISIT W PHCKOBETE, CHCHU(PUYHUA 33 IBIICPHHUTE

npyxectBa. Te ca cBbp3aHH KaKTO ¢ 00I1aTa MKOHOMHYECKA KOHIOHKTYPA, TaKa U C IPOMEHHU B

MUTHUYECKA TOJUTHKA, yBeJIMYaBaHE HA KOHKYPEHIIHUATA, IPOMEHH B LIEHUTE HA CYPOBUHUTE

U MaTepuauTe u JIp.

15.2. Ia3apeH puck
[TazapHusT pHck ce u3pas3siBa B MOTEHIMAIHATA MPOMSHA HA MAa3apHUTE LIEHU Ha
aKILMUTE Ha IPYKECTBO, B pe3yiTaT Ha a3apHH, [IeHOBU Kosiebanus. KoHIOHKTypaTa Ha maszapa
JI0ITycKa moto0HU npenmnonoxenus. TpsOBa na ce ordere, ye neHara Ha akuunute Ha TK-Xomg
AJl, TepryBanu Ha bvarapcka ¢onmoBa Gopca AJl ce Bimse He camMO OT (PMHAHCOBUTE
pe3yNTaTH Ha APY>KECTBOTO UM HErOBUTE ABIIEPHU KOMIIAHWH, & U OT OOILIOTO JABUKEHHE Ha
[IEHUTE Ha aKIMHUTe, ThPryBaHM Ha ,,bbiarapcka ¢onmosa 6opca” AJl. U1 ABB UuBectunuu
EOO/] e mapkeT Melikbp 1o emucusiTa akuuu oT kanurtaina Ha TK-Xong A/l
3a nocneaHara eHa roguHa akuuure Ha ,, TK-XOJIJ1* A/l ce ThpryBar B Auana3oHa ot
7,10 no 8,45 nB. 3a akums. Haii-Huckara perucrprupana IieHa 3a MmocjeaHaTa ¢/IHa roJIfHa €
7,10 nB. 3a akuus (06.08.2024), a naii-Bucokara neHa ot 8,45 jB. 3a Opoii € perucTpupana Ha
17.02.2025 r. [Tocnexanara peructpupana cpensa nena (ma 21.07.2025 r.) e 8,00 nB. 3a egna

aKIHsL.

28.07.2025 r.

H3n pupexrop: / Ipenacenaren na C/:
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