KOHCOJIUJIUPAH TOKJIAJI

3a geiiHocTTa HA “TK - XOJII” AL
B nepuoaa ot 01.01.2025 roa. xo 30.06.2025 roa.

. Onucanue Ha HeﬁHOCTTa U CbCTOAHUETO HA NPYKECTBOTO

ChIJIACHO Wi. 247 oT THProBckus 3aK0H

1.001ma nndgopmanus 3a Apy:KecTBOTO

1.1. UcTopuyecka cnpaBka, npeodpa3syBaHe U IPOMSIHA B HAMMEHOBAHHMETO

“TK - XOJI” AJl e akimoHEpHO APYKECTBO, peructpupano B CopuiCKH rpajicKu
cba o pupmeno aemo Nel3336/1996 r. u mpeperucTpupano BIOCIEACTBHE B THProBCKUs
peructbp KbM AreHuusra no BnucBanusita ¢ EMK 121657705. [IpyxecTBOTO € OCHOBAHO
KaTo MEeHUKBPCKO - paboTHHUECKU puBaTu3aoneH ¢houn “Tpyn u kanutan” A/l.

Ha 27.03.1998 r., B rpag IlnoBaus, Ha O6mo chOpanue Ha akuuoHepure Ha MPIID
“Tpyn u xanutan’ AJl, ce B3e pemieHue 3a mnpeypexiaHe Ha neiHoctrta Ha doHma kaTo
XOJIIMHT B choTBeTCTBUE C §4 oT IIpexoqHuTe M 3aKIIIOYMTETHH pa3nopendon Ha 3aKkoHa 3a
npuBatu3anoHHuTe (onpose. [Ipomenure B 00CTOSATENCTBATAa, OTHOCHO JIPY’KECTBOTO, Ca
BIMcaHu B peructbpa Ha Coduiicku rpajacku cbj ¢ pemenue ot 31.03.1998 r. no ¢.a. No
13336 o onmca Ha CI'C 3a 1996 r. u B perucrbpa 3a eMUTEHTUTE, BoAeH oT Komucusra no
LIECHHU KHWXXa, QOHIO0BU OOpCH M MHBECTULMOHHU JIpyxecTBa (moHactosmeM Komwucus 3a
(UHAHCOB HAI30p).

C pemenne Ha O6mo crbpanue Ha akimoHepute oT 06.06.2002 r. HaMMEHOBAHUETO
Ha npyxectBoto € npoMmeHeHo Ha “TK - XOJIJI” AJl. IIpomsiHaTa B HaMMEHOBAHHETO €
BIIMCaHa B peructbpa Ha Coduiicku rpajacku cba ¢ pemenue ot 24.06.2002 r. o ¢.x. 13336
no ornuca Ha CI'C 3a 1996 r.

Nxonomuueckata rpyna Ha TK — Xong AJl € cbcTaBeHa OT CIEIHHUTE ABIIEPHU
NPEINPUATHS, KAKTO U JbIIEPHUTE MPEINPUATHS, Ha KOUTO MPEANPHUATHSI MalKu ca IbIIEpHU
npennpustust Ha TK - Xong A:

IIpennpusiTusi, Maiikiu Ha KOMTO ca AbIepHU npeanpusTusa Ha TK - Xoang Al

YyacTue B KAaNUTAJIa HA

bUIEPHH NPeNPHUSITHSI HA
AbmepHu npeanp TbIIEPHOTO Npeanpusitne Ha TK-

abepHoTo Ha TK-xonx AL

Ipsiko yuacTue Ha

JAbumepno npeanpusitue Ha TK-xoax AJ] TK-xoan AJL B %

xoua Al B %
“TIIC Umotu” AL 86,82% 13.18%
TK-umotu AJ] :
“Uran mebea” EOOA 100%
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JAbmepnn npegnpusitus Ha TK XOJI AJ{

Ipeanpusitue nme EHUK AKIHOHEPHO yYyacTHe
Arpoxom6 A/l B TUKBHAALHUS 118021120 82,98%
Atnac AJl B JIMKBHIALIAS 126003168 95,28%
Benacuna A/l 811160416 80,50%
Bsin 6op AL 822106067 73,72%
Usrpes AL 106006580 79,72%
Musik komepcuan EOO/J] 130936999 100,00%
Monyn AR 117008114 97,46%
Texnorexe AJl 822150722 90,56%
TK-Umotu AJ] 128007012 54,74%
TK JIuzuur OO/] 130017743 70,00%
TK Ilpomnaiia A 118581165 50,00%
Tynamxa 73 EOOJ] 833163906 100,00%

Ha 29.09.2023 r. 6e ckirouen JloroBop 3a mpeoOpazyBaHE 4pe3 BIHMBAHE MEXKIY
nbiepHu IpyxectBa Ha TK Xong AJL:

TK-umoru AZl, EMK 128007012 - "IIpuemaiio apyxectBo’ u

Ho6pymxancka meden AJl, EMK 834025235 - "IIpeo6pa3ysaiiio ce Apy>kecTBo";

Kaymer AJl, EMK 118000845 - "IIpeoOpa3yBaiio ce Ipyx’ecTBo'";

[Iporpamuu nponyktu u cucremu A/l - "[IpeoOpasysaiiio ce apyxxectBo";

Panen-texc AJl, EMK 113012480 - ,,ITpeoGpa3yBartio ce 1py»xecTBo";

Puncku nen AJl, EMK 122006101 - "IIpeoOpazysaiiio ce 1pykecTBo.

BriucBanero Ha oroBopa 3a npeodpaszyBaHe upe3 BIMBaHE B TbProBCKUS PETUCTHP
Ha AreHIus no BnucBaHusATa € u3BbpiieHo Ha 04.04.2024 r. ToBa e u narata Ha BIUBAHETO
3a cueToBOoAHM Lieau. C BIMCBaHE Ha JOrOBOpa 3a MpeoOpa3yBaHE € BIUCAHO U yBEIMYECHHE
Ha kanutana Ha TK-umotu Al ot 231 386 neBa Ha 47 850 625 nesa.

B pesynrar Ha BnuBaHeTo, peodpa3ysaiure ce apyxecrsa — JJoOpymxkaHcka meden
AJl, Kaymer AL, ITporpamuun npoayktu u cucremu A/l, Panen-texc Al u Puncku nen A/l ca
npeKkpaTreHu 6e3 JIMKBUAALNS, KaTO TEXHUTE aKTUBU U NTACUBH, NPaBa U 3a/bJKEHUS ca MOETH
oT npuemManioro ApyxectBo — TK-umotu AJl mpu ycnoBusiTa Ha 00O MPABOIPHEMCTBO B
CBhOTBECTBHUE C Wil. 2631, ain. 2, u3p. 1 or Teproeckust 3aKoH.

B koncomunupanus ¢punancon otuer Ha TK-Xona A/l kpm 30.06.2025 r. e BriItoueH
KoHconmuaupanus ¢uHancoB otdeT Ha TK-Mmotu AJl ¢ BKIIOYEHN HHAUBUAYATHU OTYETH Ha
JIblIepHU npeanpuatus, Ha kouto TK-Mmotn A/l e npeanpustue -Maiika, a uMeHHO — MTan
Me6en EOO/T u ITIC-Umotu AT,

KocBeno nputexanue (upe3 aviiepuu npexnpusitus), TK - XOJIA Al uma B TK-
tekc AJl — 34.96 %, IIIIC - umotu Al — 86.51 % (mpsixo — 13,18% u kocBeno — 73,33 %) u B
Nran meben EOO/I — 84,46 %. Upes ppmepHoto apyxectBo [MIIC-Umotu Al, TK-Xonm A/l
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MpUTeKaBa W HeENpsko ydactre B kanutana Ha TK-Umotm AJ] B pasmep na 291 111 Op.
akuu Wi 0,61%. O6mro npskoto u HenpskoTo yuactue Ha TK-Xona AJl B kanurana Ha TK-
Nmotu AJl e B pazmep Ha 26 484 838 Op. akiuu wiun 55,35% ot kanuTana Ha APYKECTBOTO.

Hsama npeanpusrus, ¢ uskmouenue Ha TK Ilpomaitn Al (50%), B xouto TK —
XOJIII Al na mpuTexaBa mo-Majko OT MOJIOBUHATA OT IVIACOBETE, HO Jia YIPaKHSIBA KOHTPOJI
[0 cujlaTa Ha JOTOBOPEHOCT, CIOpa3yMEHHE WM IMPUTEeKaBaHE Ha BJIACT Jla Ha3HayaBa U
0CBOOOK]aBa MHO3MHCTBOTO OT PBKOBOJICTBOTO.

Cuurano ot 01.01.2024 r. B KOHCONMAUPAHUS OTYET HA JIPY>KECTBOTO € BKIHOYEHO
JIBIIEPHO JIPYKECTBO ,,ATiac AJl — B iukBuganus. CbhlIOTO € B MIPOLEAYpa O JUKBUAAIUSA
ot 2017 1. 1 6 U3KITIOYEHO OT KOHCOJIMAUPAHHS OTUeT Ha MKOHOMHUecKarta rpymna. C ornesq
Ha TIO0-TOYHO TIPEACTaBSIHE Ha B3aMUMOOTHOILIEHUATa B KOHCOJMJIALMOHHUS OTYET U
HE3aBBbpILICHA TMpOolEeaypa IO JIMKBUJAIHUA, JPY>KECTBOTO OTHOBO € BKJIIOUEHO B
KOHconuAanus. Bcuuku cpaBHUTENHU JaHHM 3a MPEAXOJACH MEpHOJ ca MPEU3YUCICHU U

JaHHHUTEC Ca ChIIOCTaBUMMH.

1.2. CoOGcTBeHOCT U ynpaBJjieHue. Bb3HarpaxkaeHus Ha 4jeHOBeTe HA ChbBeTa Ha
JINPEKTOPHUTE.

HpyxectBoTo € ¢ kanuTan 8 539 384 nB. pasnpenenenu B 8 539 384 Ge3HanuuHu,
MOVMEHHHU aKIIM1 ¢ HOMUHAIIHA CTOMHOCT 1 j1eB. J[py>KecTBOTO € ¢ eIHOCTENeHHA cUCTeMa Ha
ynpasieHue. CbBETHT Ha TUPEKTOPUTE C€ CHCTOU OT TPH JIUIIA:

1. bopucnasa OpueBa ®@useiicka — npeacenaren Ha CbBeTa HA TUPEKTOPUTE.

2. Mapun MBanoB CToeB — M3MbJIHUTEINEH WwieH Ha ChBeTa Ha JIUPEKTOPTE.

3. Cepreii [lerpoB PeBasicku — unen Ha ChBeTa Ha AUPEKTOPUTE.

Unenosete Ha CJ] He ca U3BBPIIBAIN CACTKU C aKIIUH HA JIPY>KECTBOTO IPE3 IMBPBOTO
nonyrogue Ha 2025 r. Kem 30.06.2025 r. cienHuTe akmUOHEpW TMpHTEX)aBaT Hax 5 % oOT

IMpaBOTO HaA IJac:

IIpsiko yuacTue

Nme/HaumeHnoBaHue aKuuu/Ijaacone % Anpec
Byndunanc naBectMbHT AJ] 784048 9,18 r1p. Codus, Oyn. Tonop Anekcanapos Ne73
Crukc 2000 EOO/] 850000 9,95 rp. Bapna, yn. llumepman Ne57, am. 2
®uHaHC cexktopuTH rpyn A/l 1970000 23,07 1p. Codus, yn. Bpabua Ne§
I'ama ¢punanc EOO/] 850000 9,95 rp.Codus, 6yn."Boresrpasacko moce" Ne239, oduc 1

Henpsixo yuyactue

Nme/HaumeHoBaHue aKuuu/riaacose % Anpec
Bynadunanc nuaBectMbHT AJl 1 rp. Codus, 6yir. Tomop Anekcanapos Ne73
®uHaHC ceKopuTH rpyn A/l 2754048 32,25 rp. Codus, yn. Bpadua Ne§
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JIOKOJIKOTO HU € U3BECTHO, HsIMa JPYI'H JIMLA, KOUTO Jja IPUTEKaBaT IPAKO, HEIPAKO
WIM 4pe3 CBbp3aHU Jiuua nosede oT 5 % or xanutana Ha ,,TK - Xonn” A/l n Hiama nuua,
KOUTO aa koHtposupar ,, TK - Xonn” A/l

Hswma ¢usnuecku nuia, npuTexaBaliy Hajl S5 Ha CTO OT aKLIMUTE € IIPaBoO Ha IJac.

He Hu e u3BecTHO Jja MMa JIOrOBOPEHOCTH, KOUTO Ja MPOMEHST TOBA ChILECTBYBAIIO
[10JIO’KEHUE B OBJEILE.

TK - XOJII Al HEe e eMuTHpanI OOJIUTaITIH.

UnenoBere Ha ChBeTa Ha nupektopute Ha “TK - XOJIJI” AJl morar na mpumoouBat
aKuuu Wid obiuraudu Ha J[py)XecTBOTO, CBIVIACHO YCTaBa, KAaKTO BCHUYKH OCTaHAIU
aKLMOHEpU W HSAMAT IPUBMUJIIETMM B TOBa OTHOIIEHHE. He HM € M3BECTHO Npe3 OTUETHUST
nepuoj wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE J1a ca KYNyBaJIM WIM IPOAABaId aKUUU OT
kanuTana Ha ,, TK — Xong“ AJl.

3a mbppBOTO 1IecT™Meceune Ha 2025 ronuna unenoere Ha ChBeTa Ha IUPEKTOPUTE ca
MOJIYYMJIM Bb3HArPakI€HUs, KaKTO CJIE/Ba:

e bopucnasa ®@useiicka — 22 026 51B. OpyTHO Bb3HArpaXKJAcHUE.

e Mapun CroeB — 39 816 n1B. OpyTHO Bb3HArpaXxaeHUeE.

e Cepreii Peancku — 20 010 nB. OpyTHO BB3HArpaXJaeHUE.

Unenosere Ha CpBera Ha gupektoputre Ha “TK - XOJIII” AJl He ywactBar B
TBPrOBCKU JIPY’KECTBA, KaTO HEOTPAHWYEHO OTIOBOPHU CHIAPYKHHUIM M HE Ca CKIIIOYBAIHU
noroBopu 1o wi. 2406 ot Tbproeekust 3aKoH.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE Ha JAPYKECTBOTO IPHUTEKABAT JAJIOBU
ydacTusi HaJl 25 Ha CTO, MMaT KOHTpoa no cMucwiaa Ha §1, 1. 14 or “/lombiHuTenHure
pasnopen6u” Ha 3IIITLIK u yyacTBaT B ynpaBUTEJIHU, KOHTPOJIHU OPTaHU MIIU Ca MIPOKYPUCTH
U JINKBUAATOPU HA ThPrOBCKH JIPYKECTBA KaKTO CJIe/Ba:

Mapuun UBanoB CtoeB — m3nbiaHuTeNneH aupekrop Ha ,,TK — XOJI* AJl, yuacTBa
B YIIPAaBUTEIHUTE OPraHH Ha:

e Vmpasuten Ha bYJI EP EOO/I, ¢ EMK 831032406, cbc cepmanuiie W aapec Ha
ympasienue: rp. Codwusi, paiion Cnatuna, Oyin. ,,bprokcen® Ne 1;

e [Jlpencenaten Ha CwBera Ha gupekropure Ha EBPIIOPT CbHhPBUCHUC
JUBEJIOIIMBHT EA/l, ¢ EVK 203922423, cbec cepanuiie U aapec Ha yIpaBJieHUE:
rp. Codus, paiton Cpener, yiu. [Hlunka Ne 36, er. 3;

e Unen Ha ynpasurennus cbeT Ha Crapyxenne ACOLIMALIA HA BBJII'APCKUTE
ABHUOKOMITAHUN ABA, ¢ EHUK 130848481, cbc cemanuine W ajgpec Ha
ynpasienue: rp. Codus, paiion Cnartuna, 0yin. ,,bprokcen” 1, Jlerume Codus, crpana
UBT,;
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IIpencraButen no un. 234, an. 1, usp. 3 or T3 Ha Munk Komepcuan EOO/] B CpBeta
Ha nupekropute Ha MOJYJI Al ¢ EMK 117008114 c aapec, rp. bsana, o61. Pyce, yi.
Komro @uuero Nel5;

JlukBugatop Ha ArpokomM0 AJl — B nmukBupanus, ¢ EMK 118021120, ¢ ampec rp.
Codwus, yn. 'opurna Ne6;

[IpencraButen no uin. 234, an. 1, uzp. 3 or T3 na Munk Komepcuan EOO/] B CpBeta
Ha qupekropute Ha BSJI BOP AJl, ¢ EMK 822106067, ¢ agpec: rp. bpanuroso, m.k.
4579;

[IpencraButen no wi. 234, an. 1, uzp. 3 or T3 na TK-JIuzuar OO/l B ChBera Ha
mupekropute Ha M3rpeB Al ¢ EMK 106006580, c aapec: rp. Codus, m.k. 1618, p-u
Osua kynedn, yia. FOPHULIA Ne 6;

[IpencraButen no wi. 234, an. 1, uzp. 3 or T3 na TK-JIuzuur OO/l B ChBera Ha
mupektropure Ha Texnorekc AJl, ¢ EMK 822150722, ¢ aapec: rp. Codwus, yi. opuna
Ne6;

[IpencraButen no ui. 234, an. 1, uzp. 3 or T3 na Munk Komepcuan EOO/] B CbBeta
Ha nupektopute Ha L, [IIIC-UMOTU* AJl, ¢ EMK 131111996, c aapec: rp. Codus,
k. 1618, p-u OBua kynedn, yi. FTOPULIA Ne 6;

Yupasuren na ,, TK-JIM3UHI™ OO/, ¢ EMK 130017743, ¢ ampec: rp. Codus, m.x.
1618, p-u Osua kymen, yn. TOPULIA Ne 6;

WM3nenautenen wieH Ha ,, TK-MMOTHU” All, ¢ EMK 128007012, cbe cepanuiine u
anpec Ha ynpasnenue: rp. Codus, m.x. 1618, p-u OBua kymemn, yiu. I'opumna Ne 6.

BopucnaBa IOpueBa ®@useiicka — uieH Ha CbhBeTa Ha JUPEKTOPUTE, Yy4acTBa B

YIOPaBUTCIIHUTC OpraHA Ha:

[IpeacraBuren mo un. 234, an. 1, u3p. 3 or T3 na TK xonx A/l B CeBera Ha
nupekropute Ha MOJYJI AJl ¢ EMK 117008114 ¢ anpec, rp. bsna, o6n. Pyce, yi.
Komnto ®duueto Nel5;

[Tpencenaren Ha ChBera Ha aupekropure Ha ,, TK-UMOTU” AJl ¢ EMK 128007012,
ChC cepanuile U ajnpec Ha ympasienue: rp. Codus, n.k. 1618, p-u OBua kynen, yi.
['opuna Ne 6.

TK Texc A/l ¢ EMK 106579808, cbc cemanuiue U agpec Ha ynpasieHue: rp. bsana
Cnatuna, yn. Manyctpuanna Ne2;

Atnac A/l — B nukBupamuss ¢ EUMK 126003168, cbc cemanmuiie W aapec Ha
ynpasnenue: rp. Codus, yn. ['opuia Neb;

Nzrpes A/l ¢ EMK 106006580, cbe cenanuiie u aapec Ha ynpasienue: rp. Codwus, yiI.
.l opura* Ne 6;

benacuna AJl ¢ EMK 811160416, cbc cenanuiie u aapec Ha ynpasieHue: rp. I[lerpuuy,
yi. ,,Mecra* Ne 22;

Texnotexc AJl ¢ EMK 822150722, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
yi. I'opunia Ne6;

[IIC- umotn AJl ¢ EUK 131111996, cbe cenanumie u aapec Ha ympaBl€HUE: Tp.
Codus, yn. ,,l'opuma“ Ne 6;

Cepreii IlerpoB PeBasicku — wieH Ha CpBera Ha nupekropure Ha ,,TK — Xoma*

AJl, yqacTBa B yIpaBUTEIIHUTE OpPTraHy Ha:

benacunia A1, rp. Iletpuu ¢ EVMK 811160416 — u3nbianuTeneH wieH Ha CbBeTa Ha
JTUPEKTOPUTE;
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e srpes A/, rp. Codus ¢ EMK 106006580 - npencrasuren mo wi. 234, an. 1, uzp. 3 ot
Toproeckus 3axkoH Ha HOJI TK-xong AJl, EMK 121657705 — unen Ha cbBeTa Ha
JIUPEKTOPUTE;

e Texnorexc AJl, rp. Codus ¢ EUMK 822150722 - npencraBuren no wi. 234, an. 1, usp.
3 ot Twprosekus 3akon Ha FOJI TK-xong AL, EMK 121657705 — unen Ha chBeTa Ha
JIUPEKTOPUTE;

o [HIC-umotu AJl, rp. Codus ¢ EMK 131111996 — nmpencraBuren mo wi. 234, an. 1,
u3p. 3 ot Teprosekus 3akoH Ha FOJI TK-xong AJl, EMK 121657705 — unen Ha cbBeTa
Ha IUPEKTOPUTE;

e bsn 6op AJl, rp. bpanuroso ¢ EUMK 822106067 - nmpeacraButen mo wi. 234, an. 1, usp.
3 ot Teprosekus 3akoH Ha FOJI TK-nmusunr OO/], EUK 130017743 — unen Ha cpBeTa
Ha JIUPEKTOPUTE;

e [IIIC Kaapna OO/I, rp. Codust ¢ EMK 131426967 — ynipaBuren;

e [IIIC crpoit OO/, rp. Codus ¢ EUK 175282956 — ynpaButer;

e Uran mebenr EOO/L, rp. Codust ¢ EMK 130914216 — ynpasuren.

1.3. Ilpeamet Ha aeifHOCT

[TpenMeThT Ha NEHHOCTTA HA JPYKECTBOTO CE ChCTOHM B MPHIOOMBAHE, YIIPaBICHHE,
OIICHKA W MPOJak0a Ha ydacTusl B OBITapCKU U UYXKACCTPAaHHU APYKECTBA; PUHAHCHpAHE Ha
JPY’KECTBA, B KOUTO XOJAUHIOBOTO JIPYKECTBO y4acTBa.

[IpeameTbT Ha IEWHOCT Ha ApyXkKecTBaTa OT MKoHoMHueckaTa rpyna Ha TK - XOJI/]

AJl e xakTO cnezBa:

IMpeanpusitue Cepanuuie Cdepa Ha geiiHocT
Tynmxa-73 EOOJL HukonaeBo |PasewiknaHe Ha puba U THProBus ¢ puda U pUOHH MPOTYKTH
Musk komepcuan EOOJ] Codus CueToBOJIHH YCIIYTH
Monyn AL bsina TIpon3BONCTBO HAa PEAYKTOPH, €J1. Tabna u Jp.
MIIC-umotu AL Codus He u3BbpiuBa neriHOCT
Wran meben EOOJ Codus OTmaBaHe 101 Ha€M Ha HEIBM)KMMHU UMOTH
Wsrpes AJ] Codust OT1aBaHe 0J] HAEM Ha HEJIBIKUMU UMOTHU
Arpoxom6 AJl - B TMKBHIAIHUS Codust He u3BbpmBa feiiHocT
benacuma AJl IMeTpua ITpou3BoaCTBO HA BOZOMEPH
Bsn bop AJ] Bpanuroso |OtaaBaHe O/ HAEM Ha HEJBHKMMH UMOTH
TK m3unr OO Codust He n3BbpiBa neiiHOCT
Texunorekc AJ] Codus He n3BbpiBa neiiHOCT
Atnac AJl B IMKBHIALHMS Codust He u3BbpmiBa feiiHOCT
TK-Iponaiin AJ] Aiinemup  |He u3BbpiiBa neiiHOCT
TK-Umotu A Codust OtaBaHe NOJ HAeM Ha HEABIDKUMH HUMOTH U CICIKH ¢ (PUHAHCOBH HHCTPYMEHTH

2. Ilpernex Ha neiiHOCTTAa Ha Jpy:KecTBOTO mnpe3 mepuona 01.01.2025 r. —
30.06.2025 r.

3a OTYETHHUAT MEPHO]] KOHCOMUAUPaHUIT puHaHcoB pe3ynTtaT Ha «TK — Xoma» AJl e
HeTHa medanba 3a rpynata B pasMep Ha 14 899 xwmi. nB. 3a chmusat nepuon Ha 2024 r.
(MHAHCOBHAT PE3yNITAT HA Ipyrara € HeTHa nedanoa oT 637 xui. nB. [10-BHCOKHUAT pe3ynTar

3a OTYCTHHUAT ICPUOJ C€ NIBbJIPKH Ha IMO-BUCOKUAT pasMEpP Ha HCTHUTC q)HHaHCOBI/I IIpUXoau.
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JpyXkecTBOTO NpeABMkKAAa HOPMAJIHO pa3BUTUE Mpe3 CICABALIUTE TOJAMHH OT
JIEMHOCTTa CH, KaTo CJe/ABa Ja C€ MMa MpEeABU] JUHAMHUKATA HA IIPOLIECUTE B UKOHOMMKATA,
ObJDKAllM Ce Haii-Be4e Ha BBHIIHO-TIONUTHYECKH (akrtopu. [nmobannata THProBus
poabJKaBa Ja € ciada, 3a KOETO JONPUHACIT MPOABIKABALIUAT IPOLEC IO HOPMAIU3UpaHE
Ha TOTPEeOJCHUETO Cle[ MaHAEeMHUATa, BKIIOYUTEIHO MPEOPUEHTAIMAITa Ha THPCEHETO OT
CTOKM OO0OpaTHO KbM YCIYI'H, [O-HMCKAaTa TbhProBCKa HWHTEH3UBHOCT Ha TJI0OaTHUS
MKOHOMMYECKU PACTeX, I[OBUIIEHOTO TIEONOJUTHYECKO HANpeXeHUe, KakTo M ciabara
MKOHOMUYECKA aKTUBHOCT B €BpO30HaTa. Makap 4de, mpeanpusaTusaTa OT rpynara He ca IpsKo
3acerHaTty, HeraTUBHO BJIMSHHE OKa3Ba U MPOIBJDKABAIIMUAT BOCHEH KOHQIIUKT Mexay Pycus
n YKpallHa U HaJOXXEHUTE B Ta3W Bpb3Ka CaHKUMM Ha Pycus, KakTo M eckajaiusaTa Ha
koH(pvKTa B ["a3a mexay M3paen m Xamac, KOUTO OT CBOS CTpaHa HApyIIaBaT BEpUTaTa OT
JIOCTaBKM M 3aAbJ00YaBaT €HepruiiHaTta M HHQIIAMOHHA Kpu3H. Te3nu (akTopu OKa3BaT
HETaTUBHO BIIMSIHUE, NPSIKO WM KOCBEHO, BbPXY HWHBECTULMOHHUTE HAaMEpEHUs Ha
MPEANPUITHIATA CBBP3aHU ChC CTpouTeacTBOTO M pemoHtHuTe (benmacuma AJl), TK-Tekc AJ]
(texctun). Haxou npennpusitus ca npeycranoBuian padora (TK-IIponaitn AJl).

B cnyudaii, ye HacrosiaTa cUTyalus IIPOIBIDKH I1O-IBJITO BbB BPEMETO, HAMAJICHUE
B MpOoJaxkOUTe W MKOHOMHMYECKHUTE PE3yJNTaTH CE OYaKBAT BHB BCHYKHU MPEIIPUITUS OT
rpynara. 3a HAKOM OT TAX BEPOSTHO IlI€ C€ HAJIOXKHU Jla Ce MPELEeHH LeIechoOpa3HOCTTa OT

MMpOABIIIKABAHE HA JEHHOCTTA.

3. [Mepconan

[IpennpustusiTa OT HKOHOMHYECKaTa TIpylna Ha JPYKECTBOTO pasmoiarar c
BUCOKOKBAJTM(HUIMPAHU U C TOJSM ONHUT YOBEUIKHM PECYpCH, CIOCOOHHM Jla pealn3upar
HEroBUTE€ OCHOBHM Ienu. OCHOBHMTE YyCWIMs 0sixa HAcOYeHM KbM 3aJbpXKaHe Ha
KBaJIM(ULMpaHUTE PaOOTHUIIM U CHIELIUATTUCTH.

3a OTYETHUAT MEPHOA Pa3XOJUTe 3a MepcoHana ca 2 231 Xuil. JIB. U ce yBeJIM4aBar ¢

3,91% crpsiMO CHIMST MEPHOJ] HAa MPEAXOIHATA TOIUHA.

4. Kpanudukanus u npekBaaudukanus
OOyueHneTo M pa3BUTUETO Ha MepcoHaNa 4Ype3 KBaTU(UKAIMs, MpeKBaIN(pUKaIM,
KypCOBE U JIp. MOBUIIaBa KBATH(PHUKAIMATA HA CIICIIUATUCTUTE U € B Kpbra HA BHUMAHHUETO Ha
PBHKOBOICTBOTO NMpH M3MBIHEHUETO Ha LeiuTe 3a roguHaTa. OOyueHneTo u KBanuukanuara
Ha KaJpuTe Cce MPOBEK/a 10 Beye YCTaHOBEHU (HOpMHU:
. NunuBunyansa ¢popma Ha oOyueHHue — 1o pabOTHU MECTa, BbB BPB3Ka ChC

crieniuvHaTa JEHHOCT Ha CaMOTO pabOTHO MSCTO
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o I'pynoBa — B KypcoB€ IO CIEIHATHOCTH H3BBbH PabOTHOTO MSCTO: IO
COLIMAJIHO, 3JpaBHO U IIEHCUOHHO OCHUT'ypsBaHe;, MO MEeXIyHapoJIHUTE CUETOBOJIHU

cTtanzaptu, ¢ kouto JpyxecrBoro padortu ot 2003 r.

5. ExoJjiorusi
Crnenudukara Ha paboTa B JPYXKECTBOTO HE TMpeINojiara HapyllaBaHe Ha
CHILECTBYBAIIUTE C€KOJOTHYHU HOpMH. [Ipu pa3paboTBaHe HA WHBECTUIIMOHHUTE MPOCKTH Ha
JBIIEPHUTE JIPYXKECTBA, 3aJbDKUTEIHO CE U3BBPINBA ChIVIACYBAHE C OPTaHUTE IO OINa3BaHe

Ha OKOJIHATa Ccpcaa.

6. Uudgopmanmus, cbriaacHo wi. 187 1. ot Thproeckust 3aKoH

Ha 09.07.2014 r. O6mmo cvbpanue Ha ,,TK — XOJIA*“ A/l B3e penienue 3a yBeaTuueHue
Ha OCHOBHUS KallMTaJl Ha XOJAMHTa CbC COOCTBEHM cpeacTBa. KanutanbT Ha IpyKECTBOTO ce
yaBou - oT 4 269 692 nB. Ha 8 539 384 nB. upe3 uzgaBaHeTO HAa HOBU 4 269 692 akuuu c
HomuHai 1 nB. Bcska. C Ne20140715145753 B ThpProBCKUsl PETUCTHP € BIIMCAHO PELICHUETO
Ha OOmioro cwOpanue Ha akuuonepure ot 09.07.2014 r. 3a yBennuaBaHe Ha KamuTala Ha
»ITK-Xona“ AJl m B Tasu Bpb3Ka IPOMsHA Ha YyCTaBa, KAaKTO CJEABA: KalUTAIBT Ha
JIPY>KeCTBOTO € B pazMep Ha 8 539 384 (ocem MUIMOHA METCTOTUH TPUAECET U JIEBET XUJISIU
TpUCTa OCeMJEeCeT M YeTHpH) JeBa, pasnpeneneH B 8 539 384 (ocem MMiIMOHA METCTOTHH
TpUAECET W JEBeT XWISIAU TPHUCTa OCeMAeceT W 4YeTupHu) aknuu. HoBuTe akuuu ce
pasnpenensT MeXIy aklIHMOHepUTe Chpa3MEpHO Ha Y4YacTUETO UM B KamuTajla J0
YBEJIMYaBAaHETO, @ UMEHHO — Ha BCSIKA €Ha aKIuUs 70 YBEIMYaBaHETO ChOTBETCTBA €/1HAa HOBA
aKIIHSL.

Axuunte Ha ,,TK — XOJI/I“ A/l ce TbpryBar Ha bbarapcka ¢onmoa Oopca A/l -
cerMeHT aknuu ,,Standard” va OcHoBen ma3ap BSE. bposT Ha caenkute m CTOWHOCTTA Ha
aKkLMWTE Ha XOJIJUHTa, ThbpryBaHU Ha bbiarapcka gongoBa 6opca AJl ce BAMSAT HE caMO OT
(dbuHAHCOBHUTE PE3yNTaTH Ha JPYKECTBOTO U HETOBUTE ABIIEPHU KOMITAHWHU, 4 U OT OOIIOTO
JIBUKEHHE Ha IIeHUTe Ha Oopcara. 3a mocineaHara enHa roguHa akuuure Ha ,, TK-XOJII“ AJ]
ce ThpryBar B auamna3oHa ot 7,75 o 8,50 nB. 3a aknms. Haii-Huckara perucrpupana IieHa 3a
nocjeaHara eaHa roguHa ¢ 7,75 aB. 3a akius (30.08.2024), a Haii-Brcokara 1iena ot 8,50 jB.
3a Opoit ¢ perucrpupana Ha 08.08.2025 r. Tlociemnata perucTpupaHa cpenHa IieHa (Ha
22.08.2025 r.) e 8,20 n1B. 32 enHa aKus.

Ha 18.07.2024 r. TK-Xonn A/l noanuca ¢ UIT ABB NuBectuiiuu EOO/ norosop 3a
MapKeT MEUKbp Mo emucusaTa akiuu ot kanurana Ha TK-Xong A/l, kosTo e peructpupaHna 3a

Thprous Ha bOb.
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Ha 30.06.2020 r. O6moto chOpaHWe Ha aKIMOHEPUTE B3€ pEIICHHE Aa Obaar
pasmpeneieHd M W3IUIaTeHW AMBUACHTH HAa aKIMOHEpUTE OT medanbara OT JeiHocTTa Ha
apyxectBoto mpe3 2019 r., odbmo B pazmep Ha 611 240.11 (mecTcToTMH WM €IMHAIECET
XWISAW JABECTa U YETUpHUECeT JieBa U 11 CTOTHMHKM) JieBa MpHU CIACAHUTE MapaMmeTpu: olIla
OpyTHa cyMa 3a pasmpeneisiHe karo auBuaeHT - 611 240.11 (ecTCTOTHH M eauHangeceT
XWISAWM JBecta W 4etupuaeceT Jyesa W 11 crorunku) neBa. Ha 31.08.2020 r. 3amouna
M3IUIAIAHeTO Ha nuBHAeHTa Ha akiuonepute Ha TK-Xona AJl. M3nnamanero Ha quBUICHTA
ce M3BBbpIIBAIIC Upe3 KIOHOBaTa Mpexa Ha VHTepHemrsHba aceT 6ank A/l B cTpanara, Kato
toBa npoabku 0 30.11.2020 1., a cinex Ta3u gata npoabipkasa B oduca Ha TK-Xona AJl Ha
aapec rp. Codus, 6yn. Lap bopuc III Ne140. Cnen 31.12.2022 r. npoabiKaBa U3ILIAMIAHETO
Ha JUBHUCHTA 3a npeaxoaaute roaunu (ot 2006 r. nacam) B HoBus oduc Ha TK-XOJIJ] A/l B
rp. Codus, yn. [N'opura Ne6.

Ha 17.02.2025 r., CbBeThT Ha JUPEKTOPUTE, HA OCHOBaHMWE 4i. 21, an. 3 oT ycraBa
Ha TK-Xona A/l, B3e pemienue 3a yBennuaBane Ha kanutana Ha TK-Xonag AJl ¢ 5 700 000 nB.
uype3 uznasane Ha S5 700 000 6post HOBU aKIK, C HOMHUHAIHA CTOMHOCT 1,00 JIB. 1 eMHUCHOHHA
croitHocT oT 8.00 71B. Besika enHa. M3roTBeH Oe MpOCHeKT 3a MyOJIIMYHO TpeasiaraHe Ha aKIuu
OT YBEJIMYaBaHETO Ha KamuTasa, KoiTo Oe BHeceH 3a ofoOpsiBaHe B Komucus 3a gunancoB
Haj3op /KDH/. Ha 16.04.2025 r. B TK-Xonng AJ] ce momyun pemenue Ne 243-E ot
16.04.2025 r. na K®H 3a ono0psBaHe Ha NMpOCHEeKTa 3a yBelIMYaBaHE Ha KamuTaja Ha

JIPY>KECTBOTO.

7. Audopmanus, cpriaacuo 4wi. 1000, an. 4, 1. 2 ot 3MHITIK
JpyX ecTBOTO HE € CKJIIOUBAJIO TOJEMH CHCIKH MEXIy CBbpP3aHU JHUIA HU3BbH

oOuyaiiHara cu JeiHOCT.

I1. Pa3sicHeHMSI OTHOCHO KOHCOJIUAUPAHUS (UHAHCOB 0TYET KbM

30.06.2025 r., cbriaacHo 4i. 247 ot ThbproBckusi 3aKoH

8. OcHOBHM (PMHAHCOBO - MKOHOMHYECKH Pe3yJTAaTH HAa HKOHOMHYECKATa

rpyna na “TK - XOJLJI” AJ

8. 1. Ilpuxoau oT AeiiHOCTTA
Konconmaupanurte npuxoau oT mpoaaxou Hamanssat ¢ 5,71% crnpsimo npeaxoaHara

roavHa win ¢ 307 Xuil. JIB.
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Hernure ¢umnancoBu nmpuxoau/paszxonu ce yBenuvaraT ¢ 14 820 xwi. nB., cripsmo
CBIIUS MEPHOJ Ha MPEAXOHATA TOJANHA. Y BEIMUCHHETO € MPEAUMMHO B PE3YyJITaT Ha CHACIKH
no npojaxo6ara Ha obmo 14 221 800 Opos akMM OT KamuTajga Ha ABIIEPHOTO IPYKECTBO

TK-Umotu Al

8. 2. Pa3xoam 3a aeiiHocTTA

OOmusAT pazMep Ha pa3xoUTe 3a JCHHOCTTA IO UKOHOMHYECKH €JIEMEHTH HaMaJisiBa
¢ 4,02 % wnu ¢ 231 xun. nB. Pa3xonute 3a CypoBHHU U MaTepuaiu ce HamaisBat ¢ 408 xwui.
nB. wim ¢ 18,24 %, cnpsiMmo mpeaxoaHaTa roauHa. Pazxoaurte 3a amMopTH3aIlMyl HaMajsBaTr ¢
10 xun. nB. unu ¢ 1,53 %. Pazxoaure 3a nepconana ce yBenuyanat ¢ 3,91 % crpsmMo ChUIUAT

NeproJl Ha MPEaXoHaTa TOJMHA WK ¢ 84 XWJI. JIB.

8. 3. AKTHBHM U IACUBH

Konconuaupanusat cobcTBeH kamnutai, mpuHajiexanl Ha rpynata Ha TK - XOJI[]
AJl ce yBennuaBa CcrpsiMO Kpasi Ha mpeaxoanara roxuHa ¢ 14 567 xwit. nB. wim ¢ 33,85 %.
CoOcTBeHHAT KanmuTajl, HENpUHAJIeKAIl Ha rpynara, ce yBeiawdaBa ¢ 2 593 xwil. nB. Wim
89,97%. YBenuueHHETO € B pe3yiTar Ha HaMajsBaHe Ha jena Ha yyactueTo Ha TK-Xomnn A/l
B KaluTazia Ha AblepHoTo apyxectso TK-Umorn AL

3annbKHANOCTTAa HA nKoHOMHUeckaTta rpyna Ha TK - XOJIJ] A/l Ha koHCOIMANpaHa
0a3a ce yBelM4aBa CIpsAMO Kpasl Ha mpenxoaHata rojuHa ¢ 36,18 % wmm ¢ 2 040 xwm. yB.
Hetexymure nacuBu ce yBenuuaBaT cbe 794 xuit. yiB. (92,22%), a TeKyIIuTe ce yBeIU4aBart C
26,08% wumn ¢ 1 246 xuin. iB.

Herexymure akTuBHU ce yBeIu4aBaT COPSIMO Kpas Ha mpeaxojHara rogusa c 4,86 %
i ¢ 938 xut. nB.

Tekymure akTHBH ce yBenmdyaBat — o01mo ¢ 56,66 % nmm ¢ 18 262 xui1. 1B., OCHOBHO
nopaau yBelIMYeHHE Ha (PUHAHCOBUTE AaKTHBM ABP)KAaHU 3a ThpPryBaHEe, KOMTO HapacTBar
914,82% wnm 17 784 xun. nB. MarepuanHuTe 3amacu ce yBenudaBaT ¢ 99 XWIiL. JIB. WU C
1,52%. Texymmre B3emanus ce yBenmdasat ¢ 3,41 % wmu cve 775 xuon. nB. [Ipu mapuyanTe

cpencTBa uMa Hamasienue ¢ 37,82% wmm ¢ 396 xw. JB.

8.4. OCHOBHH CJ1€JIKH, KOUTO IIIe OKAKAT BJIUSIHUE BHPXY ObJenInuTe pe3yTaTu
Ha XoJIMHra:
Crnenku, KOUTO OMXa MMaJld CHIIECTBEHO BIIMSHUE BBPXY JCHWHOCTTAa Ha XOJIIWHTA

WJIM UMAaT HeoOHn4aeH 3a APYKCECTBOTO XAPaAKTCP HE Ca CKIIIOYBAHU ITPE3 OTUCTHUA IICPUO/I.
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8. 5. 3aemMu, aeno3uTH M 00e3neYeHHu s

Hp63 OTUETHHUSA NICPUO] ITPOABIJIKU ITOJTUTHKAaTa HAa PbKOBOACTBOTO Ha XOJ'II[I/IHl"a 1o

Ha6HpaHe Ha CpCACTBA 3a MHBCCTULIMHU U OTITYCKAHC Ha 3a€MH Ha ABUICPHU APYKCCTBA 3a

¢uHaHCHpaHEe HA TIXHOTO Pa3BUTHE.

IIpe3 smyapu 2013 1. ,,TK — Xonn™ AJl ctaHa ChbITBKHUK (YCIOBEH JBJIT) 3a€THO C

aCOLMMPAHOTO JpyxkecTBO , Kpenexu bbiarapus tpenaunr

OO/l mo pmoroBopu 3a

daxTopusr, ckimtouenu ¢ FOpobaunk bearapust A/l ¢ mumutu 280 000 51B. (32 BBTpELICH ma3ap)

u 134 000 eBpo (3a ekcnopr).

Ha unauBuayanHa ocHOBa, ThbPTOBCKUTE U APYry TeKyIu B3eManust Ha TK-xomnn A/l

Ca CJIICAHUTE:

Buj B3emane 30.06.2025 r. 31.12.2024 r.

XHJIL. JIB. XHJIL. JIB.
B3emaHus 0T cBbp3aHU NPEANPUATHS, B T. Y. 21211 20 160
1o npedocmagenu 3aemu 16 082 15874
10 NPedoCmageHu OONbAHUMENHU NAPUYHU 6HOCKU 3 645 3581
83eMAHUS OM OUBUOEHMU 1378 600
10 002080p 3a Yecus 100 100
34 IPedO0CMAase U YCyau No YRPAGIeHUe Ha ObUWEPHO OPYHCECEO 6 5
Bsemanus mo goroeop 3a necus 470 220
B3eMaHus OT KIIHEHTH U JJOCTABYHIIU 2 2
Bsemanns o mpeocTaBeHN aBaHCH 5387 5 386
Jpyru B3emanus 4 4
OO0 B3eMaHus: 27 074 25772

Texymure B3eMaHusi OT CBbp3aHU Juua B pasMep Ha 21 211 xwun. nB. ca 1o
IPEOCTaBeHN 3a€MH, JTOBIHUTEIHN MApUYHU BHOCKH, AUBUJCHTHU, TOTOBOP 32 LIECHUS U JIp.
M ca BB3HUKHAIM Ha 0a3a CKIIOUEHU JOTOBOPH WJIM PEIIeHHs Ha OOIM chOpaHus Ha
aKLMOHEpUTE (32 IUBUJICHTHUTE).

CpokoBeTe 3a moracsBaHe Ha OTIycHaTHTe 3aeMu ca mexay 2025 u 2026 r.
JIuxBeHHUTE MPOLEHTH ca ONpEeAEITHN HHIUBUIYaTHO B 3aBUCMOCT OT LIEJIUTE Ha 3a€MHUTE U
ca mexny OJIIT + 3 % mo OJIIT + 4 %. Beuuku 3aemMu ca 00e3MeueHr ChC 3aMuc Ha 3aM0BE]]
W/WJIM ¢ UTIOTEKa BbPXY HEJIBUYKUMHU UMOTH U 3a51034 1o 303.

3aeMuTe ca CKIIOYEHM 3a 3aKyllyBaHe Ha TEXHHMKAa, 32 PEMOHT Ha Crpaau, 3a
peduHaHCHpaHe Ha 3aIbJDKEHUS MM 32 O0OpPOTHM cpeicTBa. B cymaTa Ha B3eMaHUsATa MO
OTITYCHATH 3a€MH Ca BKJIFOUEHH W B3EMaHUS 32 HANPaBEHU JOMBIHUTEIHN TAPUYHU BHOCKU
o wi. 134 ot TeproBckus 3akoH. VI3BbH Te€3W HampaBiieHUs HE ca UCKaHU, HE ca 00CHKIaHU
U ChOTBETHO HE Ca OTIYCKAaHU 3aEMH.

OTnycHatuTe 3aeMu He 3acTpalaBaT JeHHOCTTa Ha XOJAMHIA, a B3ETHUTE HMar

CBOETO BHTPEIIHO 00e3eYeHne, B ciyyail Ha HETOYHH pa3ueTy Wik HeoOuyaiiHa mpoMsiHa Ha
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ycioBudATa. B Ta3u 4acT oT 1eifHOCTTa CHM PHKOBOJACTBOTO Ha XOJIIMHTA € CBEJIO PUCKOBETE /10
BB3MOXHHS MHUHUMYM. He ChIECTByBaT KaKBUTO M Ja Ca MPEKH 3aIllaXW OT Ta3W TJIeIHA
TOYKA.

Yacr ot apyxectBara Ha XOJAWHTA [IPE3 ONMPESICHU MEPUOIU Ca UMATTU CBOOOIHH
MapUYHU CPEJICTBA, KOMTO IO PEHICHHE HAa CBOUTE PBHKOBOJCTBA Ca NPEIOCTaBSIIM KaTo
cpounu aeno3utd Ha Xomauara. Kem 30.06.2025 r. oOmiata cyma Ha 3aabJDKEHHSTA T10
npusiedeHn neno3ut ¢ 28 043 xwmin. sB. CpencrBara ca TPEIOCTaBEHH C JIOTOBOP U
BB3ME3/IHO, KaTO JIMXBEHUTE MPOICHTH, KOUTO ca JEWUCTBalIM mnpe3 orueTHUs nepuox ca 0,5
Ha CTO 32 BCUYKH JEIO3HUTH.

B nepuoga 01.01.2025 r. — 30.06.2025 T. ca CKIIOYEHU CIASAHUTE CACIKHU 32 3a€MHU H

ACIIO3UTH CbC CBbP3aHU JIMLa:

Bua caeskn 30.06.2025 1. 30.06.2024 r.
IIpenocrasenu 3aemu ot TK-XOJIJ] A/l Ha ABLIEPHUTE U ACOLUUPAHU (119) (10)
TIPEATIPUSITUS
[Ipuxoau OT TUXBH MO MPEJOCTABEHU 3aeMHU 300 368
[Hony4eHnu neno3uTH OT ABILIEPHU U acouuupanu npeanpustus Ha “TK
- XOJII” AL 8 084 289
Pa3xo/u 3a TMXBH 10 MOJYYEHH JACTIO3UTH (58) (64)

8.6. UnuBecTuIUM
«TK — Xona» A/l peanu3upa UHBECTULMUTE CU IO JBAa HaYMHA — Ype3 BIaraHe Ha
Cpe/CTBa M Ype3 YBEIMUYABAHE HA yYACTUETO B IBIICPHUA U ACOUUUPAHU KOMITAaHUH. B yacT ot
HNPEIIPUATHITA ca HEOOXOJUMH CTPYKTYpHHU pedopMHu, 3a Ja Ce U3Je3€ OT ChIIECTBYBAIOTO
HEOJAroNpUsITHO MOJIOKEHHE. 32 4acT OT HEOOXOJUMHUTE HU CPEJCTBA CE MOATOTBAT IPOEKTU
1o pa3iaudHu nporpamu. [Ipe3 oTueTHUs mepuoja He ca HACTHIIM MPOMEHU B MPUHIIUITUTE
Ha YIpaBlieHHWE, CUCTEMHUTE 3a BBTPEIICH KOHTPOJI M 3a YyOpaBJieHHME Ha pucka. Te ca
cBBbp3aHu ¢ mnpenopbuaHute or KOH mpakTuku 3a A00po KOPHMOPATUBHO YIpaBIEHUE U
3acsrat npeau Bcuuko padotarta Ha CJI.
Ha 04.04.2024 t 6eme Brimcan B ThproBckus peructhbp JoroBopsT 3a npeodpa3yBaHe
ype3 BIUBaHe Ha ,,JloOpymxancka meben™ AJl, ,Kaymer AJl, ,IlporpamHu mpomaykta u
cuctemu™ AJl, ,,Panen-Texc“ AJl u ,,Puncku nen” AJl B ,, TK-Umotu* AJl. Kanuranstr Ha
TK-Umotu AJ] 6e yBennuen Ha 47 850 625 Op. moumMeHHr Oe3HATMYHU akiuu. B pe3ynrat Ha
npeoOpazyBanero TK-Xonn AJ] mpumgo6u 38 934 979 6p. akuuu ot TK-UmoTtu AL,
Ha 27.01.2025 roa. u3kymu ot Tekcum 6ank AJl o6parno 2 100 000 Op. akuuu oT
kanurtana Ha TK-Mmotu A/l 1 3aTBOpH pemno-cAenkara, ChbIVIaCHO YCJIOBHATA Ha JI0r0OBOpa C
Oankara. Ha cwemarara gara ,,TK-Xona“ AJl mpomame 11 000 Op. masnose or JAd® Enana

boirapus.
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Ha 13.03.2025 r. TK-Xona AJ] mpexBbpau cOOCTBEHOCTTA Ype3 JIBE CACIKU BBHPXY
06mo 4 722 000 op.akmuu ot TK-Umotu AJl nmpu nena 1,20 nB. 3a Opoit. Cuenkure Osxa
u3BbpiieHn Ha bOb Ha 11.03.2025 r. Cien nopeaniia OT U3BBPIIESHHU CACIKHU 3a Mpoaxk0a Ha
B®b A/l ma 14.05., 12.06., 13.06. u 16.06.2025 r. /naTa Ha CETHIAMEHT/, MPSIKOTO JISIIOBO
yuactue Ha TK-Xong A/l B kanurana Ha TK-Umotu Al kM 30.06.2025 1. e B pazmep 26 193
727 Op. akuuu unn 54,74% ot kanurana. UYpes apuepnoto apyxectso [MI1IC-Mmotu AL, TK-
Xong A/l nputexaBa u Henpsiko ydactue B kanurtana Ha TK-Umotu A/l B pasmep Ha 291 111
op. akuuu unu 0,61%. OO0 npsikoro u Henpsikoto yuyactue Ha TK-Xong A/l B kanuTana Ha
TK-Umotu AJl e B pasmep Ha 26 484 838 Op. akuuu wiu 55,35% or kanurana Ha
JPY’KECTBOTO.

Crnen u3BBpIICHU cIeNKH 3a okynka Ha bOb AJ] na 28.05. u 18.06.2025 r. /nara Ha
cerbimenT/, TK-Xonn Al mpunobu ydactue B kanurana Ha Kayayk AJl B pasmep 374 740
Op. akuuu wiu 39,77% ot kanuTanga Ha JPYKECTBOTO.

[Tpe3 mexxnuunus otuereH nepuot, TK-umoru AJl, npmepHo npyxectBo Ha TK-xomng
AJl, B3e yyacTue B yBeJIMYaBaHETO Ha Kamurtana Ha ,,DOHJ 3a €HepreTuka U €HepruiHu
ukonomMun-OEEN”AJICULL, EVK 175050274 upe3 3anucBane Ha 6 400 000 axiuu mo 1,20
JIeBa EMHCHOHHA CTOMHOCT 3a Bcsika, Ha obmia croiinoct 7 680 000 meBa. YBennuyaBaHeTO Ha
kanurana Ha ,,PoHA 3a eHepreruka W eHepruiiHu ukoHomuun-OEEU 7 AJICHUL], EUK
175050274 e BnucaHo B Thproeckus peructsp Ha 21.03.2025 r. Yuacruero Ha TK-umorn
AJl, B pe3yaTaT Ha TOPHOTO, B KanuTajia Ha ,,00H] 3a €HepreTuKa U €HepruiiHi HKOHOMMHU-
OEEN“ AAICUL] e 19,58 %. IIpe3 mecerute Mait u FOuu 2025 roauna, upe3 mopeauia oT
caenku Ha bbarapcka ¢onnoBa 6opca, TK-umoTn nponage BCUYKUTE akIMU OT KamuTajia Ha

,»@OH[ 3a eHepreTuka U eHepruiinu nkonomun-OEEN ” AJICHULI.

K®Mm 30.06.2025 r. punaHCOBUTE aKTUBHU ABP>KaHM 33 ThPIyBaHe ca:

Bun na 30.06.2025 r. 31.12.2024 r.
Jpy:kecTBO eMHUTEHT IeHHHUTe
KHYKA XWJL JIB. opoii XWJIL JIB. opoii
Kenutsn MeanmxmbaT AJICULL TISII0BE 11 130 11 130
Hexkcr Jxenepeiinsn Koncynt AJ] aKIH1n 110 265 110 265
J® Hasuratop Ilmtoc TISII0BE 174| 162 439,69 173| 162 439,69
J® LKB Jlugep TISLTOBE 102 10 400 100 10 400
Konkopn ®oun 8 AnrepratuseH Goum AJ] KU 32 31 32 31
Kayayk A/l aKIII 19 299 374 740 - -
J1® Enana bearapus JISITI0BE - - 1518 11 000
O6mo: | 19728 548005,69 1944 | 184265,69
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8.7. Bucssiumm cbae0HHM, AIMUHUCTPATHBHY WIH ApOMTPAKHU NIPOU3BOJACTBA.
«TK — Xona» AJl uau HEroBu ABIIEPHHU JPY)KECTBA HE ca CTpaHa IO BUCSIIU
ChIcOHU, aTMUHUCTPATUBHU WIH apOUTPaKHU TPOU3BOJCTBA, KACACIIU 3aIBJIKCHUS WU

B3€MaHUs B pazMmep Haii-masiko 10 Ha cTO OT cOOCTBEHUS KamuTal Ha IPYKECTBOTO.

Cpemy aconuupanoto apyxectBo Kpenexu bovarapus Tpeliaunr OO/l e npeasiBeH
UCK OT OuBm paboTHHK 3a cymara 100 000 5nB. M 3akoHHAaTa JMXBa, IMpeEICTaBIsABaIIA
o0e31ieTeHune 324  HEUMYILECTBEHU Bpenu OT  TpyaoBa  3JONOJNyKa  IIO
rp.1.Ne20235330117230/2023 1. na Paiionen cwpa — IlnmoBmuB. 3a obOe3reueHue Ha HCKa €
HaJIOKEH 3amop BbpXy OaHkoBa cMmeTka Ha Kpenexu bwarapus Tpeiinuar OO/l B FOpobank
no 50000 nB. C pemenue Ne2975 ot 11.06.2025 r. na PC-IInoBmuB cpapt OCDBKIA
“Kpenexu bwirapusa Tpeitaunr” OO/l na 3amnatu Ha uimena cymara ot 50 000 (nmernecet
XWIAIM) JieBa, MpeACTaBisBalia OOE3IIeTeHNe 32 HEMMYIIECTBEHH BpEAH, MPUUYMHEHU OT
TPYJOBa 3JIOMONYKa, BEJAHO CBhC 3aKOHHATA JIMXBA JI0 OKOHYATEIHOTO H3IUIAIIAHE, KaTo
OTXBDbBPJIA npenspenus uck 3a paznukara Haja 50 000 1B, 10 BIHUS MPETEHIUPaH pa3Mep
ot 100 000 5B. kKaTO HEOCHOBATEJEH. PelieHrnero Ha cb/la HE € OKOHYATEeJIHO U KbM MOMEHTA

ce ookanBa ot “Kpenexu boarapus Tpeliaunr” OO/.

8.8. YnpaBieHue U KOHTPOJI
B mepuoga ot 2010 r. mo cera, MexAyHapoAHO TPHUETUTE CTAHAAPTH 3a AOOPO
KOpPHOPAaTUBHO YyHOpaBieHUe ce mpwiaraT u cnasBaT B ,,IK — Xong“ AJl Ha ocHOBaHHe
[Iporpama na ,,TK — Xona“ AJl 3a nmpuiarane Ha MeXJIYHApOJHO MPU3HATUTE CTAHIAAPTH 3a
KOPIOPAaTUBHO YIIpaBJeHUE, MpueTa Ha 3acenanue Ha CbBeTa Ha nupekropute Ha ,,TK —

Xona*“ AJl, mposeaeno Ha 04.03. 2010 r./mpoTtokomn Ne3/.

C pemenne Ha ChBeta Ha aupekropure Ha ,, ITK — Xonn“ AJ[ or 14.07.2016 r.
/TIpoToxos Ne20/ mpy>kecTBOTO ce MpUChEeINHN KbM HarmoHalHUsT KOJIEKC 32 KOPIIOPATHBHO
ynpasneHue /ono0pen ot 3am.-tipeacenarens Ha KOH ¢ Pemenne Ned61-KKVY ot 20.06.2016
./, KaTO KOPHOPAaTUBHOTO PBKOBOJCTBO INpHEMa, Y€ B I[UIOCTHATa CH JEHHOCT Ie ce
cboOpa3siBa W 1€ NpWiIara MPUHOUINTE Ha KOPIOPATUBHO YIIPAaBIEHHE U MPETOPBKUTE,
pernamenTupanu B Kojekca u 1mie mosara ycuiausl Te3u MPHUHIMIIN J1a CTOSIT B OCHOBaTa Ha

LsJI0CTHATA 1elHocT Ha ,, TK — Xona™ AJl u 1pykecTBara OT MKOHOMUYECKaTa rpyna.

«TK — Xong* AJl uMa egHocTeneHHa CHCTEMa Ha yrpasieHHe. [lpyXecTBOTO ce
ynpasisiBa oT CbBET Ha JUPEKTOPUTE B ChCTaB OT TPUMA 4YJi€HA U CE€ MPEACTaBIsABA IPEN
TpeTu Juua oT M3nbeiaHuTeNnHus wieH Ha cbBeTa U Ilpeacenarens Ha cbBeTa Ha IUPEKTOPUTE,

3a€HO. Bcenuku unenoBe Ha ChBeTa Ha JAUPEKTOPUTE OTTroBApAT HAa 3aKOHOBUTE M3HMCKBAHUA
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3a 3a€MaHe Ha JUTbKHOCTTA UM, MpUTEkKaBaT HEOOXOoAMMAaTa KBaIM(UKAIUs U yIpPaBICHCKU
ONUT M ca IMPSIKO OTTOBOpHHU Tipes akuuonepure Ha ,, TK — Xong™ AJl. [IponechT Ha B3emaHe
Ha pelIeHUsT B pPaMKUTE Ha JIPYKECTBOTO € I'bBKaB, MOPaJIM OINPOCTEHATa CTPYKTypa U

CHUCTCMaA Ha YIIpaBJICHUC.

N360pbT 1 0OCBOOOXKTJaBAaHETO HA WICHOBETE Ha KOPIOPATUBHOTO PHKOBOACTBO Ha ,, TK
— Xonn“ A/l ce ochiIecTBSIBAaT B ChOTBETCTBUE C M3UCKBAaHUsTA HA pa3zen 2 Ha [1aBa mbpBa

ot Koxekca, xakto u ¢ pasnopenoure Ha Paznen I1. na ['maBa IV ot Ycrasa na ,, TK — Xonn™
Al

Bw3narpaxxnenusta Ha wieHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE Ca CaMO TOCTOSIHHH,
KaTo MH(pOpMAIUs OTHOCHO TEXHUS pa3Mep 3a Mepuojia Ha OTYETa € OMOBECTEeHa IO - rope.
He e npensuaeno wienoBere Ha ChBeTa Ha AUPEKTOPHUTE Ja OBAAT KOMIICHCUPAHH 33 CBOSATA

NEWHOCT C aKI[MU WJIN OIIIMH.

Unenosere Ha CJ| na ,,TK — Xomnn™ AJ] u30srBar u He AOMyCKaT peajieH WId
MOTCHITMANICH KOH(PJIMKT Ha uMHTepecu. [Ipe3 oTdeTHHsI MEepHoJ HE ca CKIFYBAHU CHCIKH

MEXy IpYy’KecTBOTO U uieHoBe Ha C/I.

ITpe3 2016 r. CpBersT Ha aupekTopute € npuen nojapoonu [IPABUJIA 3a pabora Ha
CeBeta Ha aupekrtopure Ha ,,ITK — Xona™ AJl, u3lsio cboOpa3eHH ¢ NMpEenopbKUTE Ha
Harnmonannus Kozekce 3a KOpnopaTUBHO yIpaBJIcHHE.

CuBersT Ha nupekropure Ha ,, TK — Xonn“ A/l e npuen ETUYEH KOAEKC, koiiTo na
YCTAaHOBM HOPMHUTE 3a €THYHO M MPOPECHOHAIHO IIOBEJEHHE Ha KOPHOPATUBHOTO
PBKOBOJICTBO, MEHUJDKBbPUTE U ciyxkurenute Ha ,, K — Xona“ AJl BbB BCUUKM acleKTH Ha
TSAXHATa IEHHOCT, KAKTO U B OTHOILLIEHUATA UM C aKLIHOHEPH Ha APYKECTBOTO U NMOTCHIIMAIHU
UHBECTUTOPH C IIeN Jla c€ MPEeAOTBPaTAT IMPOsSBU Ha HeNpodecuoHanu3bM, OOpOKparus,
KOPYIIHUS U IpYr'H HE3aKOHHU JAEUCTBUSI, KOUTO MOTaT Ja OKakaT HETaTUBHO BIMSIHUE BbPXY
JIOBEpUETO Ha AaKIUMOHEPUTE W BCUYKU 3aUHTEPECYBaHM JIMIA, KAaKTO W Jla HaKbPHAT

ABTOPUTCTA HA JPYKECCTBOTO KATO LAJIO.

Bceuuku pa6OTHI/ILII/I U CIYXKUTCIIM Ha APYXKCCTBOTO Ca 3alO3HATH C YCTAHOBCHUTC
HOPMHUTE 3a CTHYHO U HpO(l)eCI/IOHaJ'IHO MOBEACHHUE W IIPE€3 OTUCTHUA IICPUOJ HE Ca

KOHCTaTHpaHU cllydyau Ha HechoOpa3sBaHe C TSIX.

»1K — Xona*“ AJl mma paszpaboreHa M (QyHKIMOHHUpAIla CHUCTEMa 3a BBTpEIIEH
KOHTPOJI, KOSITO TapaHTHpa IPaBHJIHOTO HACHTHU(HUIMpPAHE HAa PUCKOBETE, CBBP3aHU C
JeMHOCTTa Ha JAPYXKECTBOTO M HojnoMara e(eKTUBHOTO UM YIpaBleHUe; obe3rneuyaBa

aJIeKBaTHOTO (PYHKIIMOHUPAHE HA CUCTEMUTE 32 OTUETHOCT U pa3KpUBaHe Ha MH(OpMaLIUSL.
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C pemenue ot 07.06.2017 r. O6moro cwOpanwe Ha akmuoHepuTe u3bpa OnuTeH
koMuTeT B cbeTaB — JKuko CnaBueB /[umoB, Teogopa Becenunosa Tpudonosa u Jlronmmiia
TomkoBa Munanunosa u onoOpu Craryra Ha OauthHus komuter. C pemenne Ha OOIIOTO
chOpaHue Ha aKIMOHepuTe, mpoBeneHo Ha 15.07.2022 r., oT chcTaBa Ha OJUTHHUIT KOMUTET

Oemre ocBoOoieH JKuBko J[MMoB 1 Ha HEToBO MscTO Oerie n3dpana Mapuana J[oitHoBa.

Csriacuo p33H0p€,I[6I/ITe Ha 3aKOHa 32 HE3aBHCHM (bHHaHCOB OJUT, OJUTHUAT KOMUTET

U3ITBJIHSBA CICAHUTE (DYHKIINU:

1. mabmonaBa mporecuTe Mo (UHAHCOBO OTYUTAHE B MPEIANPUITHETO, W3BBPIIBAIIO

JIEHHOCT OT OOIIIECTBEH HHTEPEC;
2. HaOmro1aBa e(PEeKTUBHOCTTA HA CUCTEMHUTE 32 BBTPEIIECH KOHTPOJI B MPEAIPHATHETO;

3. naOmomaBa eQEKTMBHOCTTa HA CHCTEMUTE 3a YIpaBICHHE Ha PUCKOBETE B

IIPEANPUATHETO;
4. nabmroaBa He3aBUCUMHUS (PMHAHCOB OJUT B IPEANIPHUATUETO;

5. HU3BbpHIBA IIPCTJICA Ha HCE3aBHUCUMOCTTAa Ha PETUCTPpHUpAHUA OIHUTOP HaA
npeanpuiaATUuCTO B CBHOTBETCTBUC C M3HUCKBAHHATA Ha 3daKOHA H Etnunusa komexkc Ha
HpO(i)@CI/IOHaJ'IHI/ITe CUCTOBOJHUTCIN, BKIIOYHUTCIHO Ha6J'IIOI[aBa npeaoCTaBAHCTO  Ha

AOIIBJIHUTCIIHU YCIIYTH OT PETUCTPUPAHUA OAUTOP Ha OAUTUPAHOTO MPEAIIPUATHC.

N36panusaT ot oOmoTo chOpaHHe Ha aKIMOHEPUTE Ha JAPYKECTBOTO PETUCTPUPAH
OJIUTOp JOKJIaJBa HA OJUTHUS KOMHUTET I10 OCHOBHUTE BBIPOCH, CBBP3AHU C U3IIBIHEHUETO
Ha OJMTa, KaTO OOpbla BHUMaHUE HA CHIIECTBEHUTE CIa0OCTH B CUCTEMUTE 3a BBTPEILIEH

KOHTPOJI Ha JAPYKECTBOTO BB BPB3Ka € Mpoiieca Ha PUHAHCOBO OTYUTAHE.

3a uenuTe Ha M3MBJIHEHUETO HA 3aIbJDKEHUATA Ha ApyXecTBOTO no wi. 100w, an. §, T.
4 ot 3IIILK npu onucaHueTo Ha OCHOBHUTE XapaKTEPUCTHUKA HAa CUCTEMHUTE Ca MOJI3BaHU

pamMkuTe Ha MexIyHapOoaeH OUTOPCKU cTanaapt 315.

B «TK — Xona“ AJl dbyHknuoHnpa cuctema 3a BBTPEIISH KOHTPOJ M YIIPaBJICHUE HA
pHUCKa, KOSTO TrapaHTupa e(PeKTHBHOTO (PYHKIIMOHUPAHE Ha CHUCTEMHUTE 32 OTYETHOCT U
paskpuBaHe Ha wuH(popMmanusa. Cucremara e wu3rpajeHa M (QYHKIHMOHWpPA W C OTJIe]
uaeHTU(UIIMpaHe Ha PUCKOBETE, CHITBTCTBAIM JEHHOCTTA Ha JAPYKECTBOTO M TOJIIOMAaraHe
TAXHOTO €(DeKTUBHO yrpaBieHne. ChBETHT HA NTUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT U
pOJI 1O OTHOILIEHHE HA M3rPaXkJaHe Ha CHUCTeEMAaTa 3a BbTPEUIEH KOHTPOJI M YIpaBJICHUE Ha
pucka. Toll u3MBNIHSIBA KaKTO yIpaBisiBallla M HacouBama (QYHKIHUS, Taka M TEKYI]

MOHUTOPHUHT. TEKyILHUAT MOHUTOPUHT OT CTpaHa Ha KOPIIOPATUBHOTO PBKOBOJACTBO CE€ CHCTOU
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B OIICHSBAHE JaJIM CHCTEMaTra € TOAXOJsINa BCE OIIe 3a JAPYKECTBOTO B YCIOBUATA HaA
MIPOMEHEHA Cpejlia, JaJIM JICHCTBA KAaKTO CE€ OYaKBa M JIajM CE aJanTHpa MEPUOAUYHO KbM
MpoMEeHEeHUTE ycioBusi. OLEHSIBAHETO € ChbPa3MEPHO C XapaKTEPUCTHUKUTE HA KOMMAHUATA U

BIUAHHUCTO HaA I/IILCHTI/I(i)I/IL[I/IpaHI/ITe PUCKOBC.

CuctemuTe 32 BBTPELICH KOHTPOJ U 32 YIIPABICHHE HA PUCKA UMAT 3a LIeJ:

1. uneHTHdUIIMPaHE HA PUCKOBETE, HA KOUTO JAPYKECTBOTO MOXeE Aa Ob/e u3noxeHo ((a)
PHCKOBE, CBBP3aHH C OCHOBHATa JICHHOCT Ha JPYKECTBOTO M (0) pUCKOBETE, KOUTO
MoraT ChIIECTBEHO Ja MOBIHSAT BBPXY IMpolleca Ha MOJITOTOBKA U IMPEICTaBsIHE HA
(UHAHCOBUTE OTYETH);

2. TpeiCTaBsHE HAa OTHOCHMMara HWH(OpMAaIMs OTHOCHO Te3W puckoBe Ha CbBera Ha
JUPEKTOPUTE C OTJIe]l OCHTYpsIBAHE Ha BB3MOXKHOCT 3a B3eMaHe Ha MH(OPMUpPAHU
YIIPABJICHCKHU PEIICHUS;

3. KOHTpPOJ OTHOCHO HAJIMYMETO HAa CHOTBETCTBHETO CHC 3aKOHOBUTE pAa3NoOpenoOH,
perynamnyy 1 HaCOKUTE Ha JIEHHOCTTa Ha MEHU/KMBHTA;

4. OCBIIECTBABaHE HA MOHUTOPHHT BbPXY JCHHOCTTAa HA KOMIIAHHSATA.

8.9. AHa;in3 HAa M3MEHEHHEeTO HAa MoKAa3aTejuTe B 0ajaHca B XWJ. JIB. U 4pe3

koeduuuenTH 3a puHAHCOB aHAIN3

IToxazarean
Moxasareasn 2025 2024 Pasauxa
Croitnoct | Croiinocr | CroitHocT %
ApArorpaitan aktusn /obimo/ 20 258 19 320 938 5%
KparkoTpaliHu akTuBY B T.9. 50 493 32231 18 262 57%
AKTHBI ABPIKAHI 32 IPOAQKOA 19 728 1 944 17 784 915%
Matepuasuu 3amacu 6 635 6 536 99 0%
Kparkocpounn B3emanus 23 479 22704 775 3%
ITapuarn cpeacTBa 651 1047 (396) | -38%
O06ma cyma Ha aKTHBHTE 70 751 51 551 19 200 37%
CobcrBen Kanuraa 63073 45913 17 160 37%
@DunaHcoB pe3yATar 14 899 304 14 595 | 4801%
AbATOCTpOUHH ITaCHBH 1 655 861 794 0%
Kparkocpounnu macusu 6 023 4777 1246 26%
OOrma cyma Ha ITacHBHTE 70 751 51 551 19 200 37%
ITpuxoan o010 20 486 13 047 7 439 57%
ITpuxoAn or mpoAaKOH 5416 10 688 (5272 0%
Pasxoan 0610 5558 12 522 (6 964) -56%
Koedunuenrn
Koedmmerrma 2025 2024 Pa3zauxa
Croiinoct | Croiimocr | Croiimoct %
Penrabuanocrt:

Ha coGcerBenus karmmrraa 0,24 0,01 0,23 | 3468%
Ha akrusure 0,21 0,01 0,20 | 3471%
Ha macuBure 0,21 0,01 0,20 |3471%
Ha npuxoanTe o1 mpoaaxbu 2,75 0,03 2,72 1 9572%
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EdexrusHoCT:
Ha pasxoamnte 3,69 1,04 2,64 | 254%
Ha npuxoamnre 0,27 0,96 (0,69) -72%
AwnkBuaHOCT:
OO01ma AMKBIAHOCT 8,38 6,75 1,64 24%
brpsa anxsuanoct 4,01 4,97 (0,97) -19%
HeszabaBaa auxkBuanoCT 3,38 0,63 2,76 440%
ABCOAIOTHA AMKBUAHOCT 0,11 0,22 (0,11) -51%
DuHAHCOBA ABTOHOMHOCT:
DUHAHCOBA ABTOHOMHOCT 0,89 0,89 0,00 0%
3aAABKHAAOCT 1,12 1,12 (0,00) 0%

[TokazaTenute 3a pPEHTAOMIHOCT Mpe3 MbpBOTO mectMeceune Ha 2025 rox. ca
MOJIOKHUTETHH. TOBa ca KOJMYECTBEHN XapaKTEPUCTUKU HA €(PEKTUBHOCTTA HA MPUXOAUTE OT
npoaaxOu, Ha COOCTBEHHUS KaluTall, HA TACHUBHUTE U HA PEATHUTE aKTUBU HA MPEIIPUITHETO.
AHaJIM3BT UM 3a MEepHo/Ia, IOKa3Ba yBEIMYaBalla ce Bb3BpaIlaeMocT Ha Karnurtana. ChInoTo e
00ycJI0BEHO Haii-Beye OT (PUHAHCOBUSAT PE3yaTaT, KOMTO CE yBEIHYaBa.

[Toka3zarenute 3a e)EKTUBHOCT CHIIO CE MOAOOPSABAT MPE3 MBPBOTO IIECTMECEUHE HA
2025 rom. cmpsmo Te3m 3a 2024 roxn. Te ca KOIMYECTBEHH XapaKTEPUCTUKH Ha
CHOTHOIICHUETO MEXIY NPUXOIUTE W Pa3XOJUTe Ha TNPEANPHITHETO W CTEleHTa Ha
e(eKTUBHO U3I0J3BaHE HA PECYPCHUTE.

IIpe3 oT4EeTHUAT MEepHO] UMa BIIOIIABAHE Ha MOKazaTeJuTe 3a Obp3a W abCONIOTHA
JTMKBUAHOCT. TOBa ce IBIDKM HAa YBEIWYCHUETO HA aKTHBHTE, IbPXKAHU 33 THPTYBaHE, KAKTO U
Ha HaMAJICHUETO Ha TAPUYHUTE CPEJICTBA.

Ilokazarenure 3a (I)I/IHaHCOBa aBTOHOMHOCT ca 0e3 H3MEHECHHUE.

9. HayuyHou3c/1e10BaTeJICKA U Pa3BOiHA IeiiHOCT
KbMm  HacTosimmst eram  JpYyXKECTBOTO HE HU3BBpIIBA COOCTBEHa  HAYYHO

HN3CIICA0BATCIICKA U pa3B01>iHa JEHUHOCT.

I11. Uadopmanus 3a nuIaHUPaAHATA CTONAHCKA MOJUTHKA npe3 2025 r.,

ChIJIACHO Y. 247 oT THProBcKkus 3aK0H

10. Cu0uTHH cjieq 1aTaTra Ha 0ajlaHca
HsMa chiiectBeHH NpoMeHH BBHB (UHAHCOBOTO M THPTOBCKOTO CHCTOSIHHE Ha
JPY’KECTBOTO (MJIM Ha Jpy)KecTBaTa OT TpymnaTa), HaCTBIWIM ClIeA JaraTa Ha (pUHAHCOBHUS

OTYCT.
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11. OyakBanu unBecTuuuu npe3 2025 r.

[Ipe3 2025 r. apyKeCTBOTO 1€ MPOIbKaBa MHBECTUITUUTE B ABIICPHU MPEITPUATHS
C LeJ TAXHOTO Pa3BUTHE, MaKap M OTHOBO MO CWJIHO peaymnupana nporpama. llle 6baem
MaKCHUMaJIHO KOHCEPBATUBHU, KAaTO MPSIKO XOJJAUHTa MOYTH HSIMa Jia Bjlara CpeJiCTBa B HOBU
npoektu. llle mpoawmkar, HO ¢ yMEepeHH TeMIoBe HMHBecTHIMUTE B ,,Kpemexu bbirapus
tpeiiauar OO/, ,,Monyn*“ AJl u Tynmxka-73 EOOJ] 3a MoaepHHU3upaHe Ha 0O0OpYABAHETO U
paslMpsiBaHe Ha MPOM3BOJCTBEHATa HOMEHKJIaTypa. Upe3 IblllepHUTE JpYyKecTBa Il

BJIaramMe CpeJICTBa OCBEH B IpsAKAaTa JACHHOCT U BbB (PMHAHCOBH WHCTPYMEHTH.

12. Pa3BuTHE Ha mepcoHAaa
N mpe3 2025 r. me mpoamDKaT Ja ce OCHINECTBIBAT MEPONPHUSTHS, CBBP3aHH C

IIOBUIIIABAHC HaA KBaJII/ICI)I/IKaI_II/IHTa H IIOATOTOBKA Ha IICPCOHAJIA.

13. OyakBaH 10X0/]1 OT HHBECTULIMUTE

[TpoxwmkaBamara BoitHa B YKpaiiHa u koH(pMKTa B ['a3a, KakKTO M HaJllaraHata HOBa
MUTHUYEKA NOJAUTHKA OT anMuHuctpauuara Ha CAIIl um TAXHOTO OTpa)keHHE BBPXY
CBETOBHaTa HWKOHOMHUKA, TpaBU M3KIIOUMTEHO HECTaOMJIHM mporHo3ute 3a 2025 .
HapacTBaHeTo Ha IEHUTE Ha €HEPrOHOCUTEINTE, CYPOBUHUTE U MATEPUATIUTE, HAPYIIABAHETO
Ha ThPTrOBCKUTE BPB3KH (B T.4. U Ype3 OYAKBAHOTO MOCTaBSHE Ha HOBU ThPrOBCKU Oapuepn),
HaMaJsIBaHETO Ha IOKYIaTeJHaTa CIOCOOHOCT Ha HACeNeHHETO, Abp)KaBHATa MOJUTHKA IO
OTHOILIEHHE Ha NMPEOJ0sIBaHEe Ha HETaTUBHUTE e(eKTH OT BoifHaTa, oj00psBaHeTo Ha [lnana
3a BB3CTAHOBSIBAHE U CTAOMIHOCT U pa3pabOTBAaHETO M IPUIIATAHETO HA MEPKHTE 110 HEro ca
(dakTopy, KOUTO I1I€ OKa)XaT CHIIECTBEHO BIMSAHHUE BbPXY LsAjaTa MKOHOMUKA M B YaCTHOCT
BBbpXY pesyararute otT jeiHoctra Ha TK-XOJI. Bb3mMoxHO yBenuueHue Ha (UHAHCOBHST

pE3yiaTaT MOKE Aa MPOU3TCUYC B PC3YJITAT Ha OIICpalluu C (bI/IHaHCOBI/I AKTHUBU.

14. Ilpeacrosimy cAeJKH OT ChIUIECTBEHO 3HAYeHHE 3a [eiHOCTTa Ha
APYKECTBOTO
KbM narara Ha cbcTaBsHE Ha JI0KJaJa HsAMA IUIAHUPAHM CHENKH, KOUTO J1a ca OT
CBIIIECTBEHO 3HAYCHME 3a JEHMHOCTTa Ha JIpykecTBOTO. ChIIEBPEMEHHO TpsOBa J1a ce UMa B
npeaBug, 4€ HWHBCCTULUHWOHHUA IMPOLHEC HMMa JUHAMHUYCH XapaKTEp M € BB3MOXKHO IIPE3
roJMHaTa 1a Bb3HUKHAT yCJIOBHUS, KOUTO Ja JOBEIAT IO CKIIOYBAHE HA CIEJIKHU C aKIWW Ha
JBIIEPHU KOMITAHUHU Ha JPYXKECTBOTO, KAKTO U CAEIKU ¢ (PUHAHCOBU MHCTPYMEHTH JbPKaHH

3a ThpPI'yBaHe.
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15. YnpaBieHue Ha pucKa

Axuunonepure Ha XOJIWHTa TPSOBA Ja 3HAST, Y€ WHBECTUIIMOHHHST IPOIEC HOCH
PUCKOBEC, ITOpain KOCTO YIIPABUTCIHUTC OpraHu HC MOraT Ad rapaHTupaTr BbB BCUUKU ClIydan
revajaou ¥ [MOBUIIIABAHE IeHaTa Ha aKIIUUTE.

AxuuoHnepure Ha XOJIWHTAa TpsAOBA Ja NPEUEHIT BCHUYKH BB3MOKHOCTH 3a
WHBECTUPAHE Ha MAPUYHH CPEICTBA.

Axnunonepute Ha XoJIuWHTa TpsiOBa Ja WMAaT TPEIBUI U PUCKOBE CBBP3aHH C
€BEHTyaJIHa MPOMSHA Ha MPABUTEICTBEHATA MOJMUTUKA U APYrH (pakTopu U Apyru GpaxTopw,

BJIMACIIN BbPXY KOHIOHKTYpaTa U HE3aBUCCIIU OT PHbKOBOACTBOTO Ha XOJ'II[I/IHFa.

15. 1. PuckoBe CBbpP3aHH ¢ MHBECTUIIMOHHMS NOPTdeii

JleliHocTTa Ha JIPY’KECTBOTO € CBbp3aHa ¢ MpuaoOWBaHEe M Mpojaxda Ha ISIOBU
yuactusi, (PMHAHCUpaHE W YIpaBJICHHUE Ha IBIICPHUTE ApYKecTBa. B TO3M CMUCHI BBPXY
JNeHOCTTa My BIUSISAT OCHOBHO PHCKOBE, CBBP3aHH C HMHBECTULIHOHHHS MOpTdeitn u
MKOHOMMYECKOTO ChCTOSIHUE Ha MPEANPUATHITA.

WNuBecTUIMOHHUSAT OPT(HENT MOXKE J1a Ch3/1aJI€ CIIETHUTE PUCKOBE 32 aKLIMOHEPUTE:

— CTOMHOCTTA Ha MPUTEKABAHUTE OT TAX AKLIMU MOXKE Ja CE IIOHUKU;
-~ XOJJIMHI'BT MOXE Ja He ObJie B ChCTOSHUE Ja OCUTYpsBa CTaOMIIEH JI0XOJ 3a
CBOMTE aKIIMOHEPH.

Toil KaTo AeMHOCTTa Ha JPYKECTBOTO € CBBbp3aHa C yIpaBieHHE Ha (PHHAHCOBU
MHCTPYMEHTH, BbPXY PE3YJITaTUTE MYy BIUSAT MPEAU BCUUKO (pMHAHCOBU puckoBe. Ha mbpBO
MSCTO TOBa € KPEAUTHUAT PHUCK, CBBP3aH C OCHOBHATa JEHHOCT Ha JPYXKECTBOTO —
(buHaHCUpaHe Ha AbLIEPHU NMpeanpuaTus. PUCKBT ce u3passiBa B MIOTEHIIMATHATA Bb3MOKHOCT
OT 3a0aBsiHE WJIM HEW3IUIAIlaHE Ha 3aJb/DKEHUATAa OT CTpaHa Ha KPEeAUTONOJydaTeluTe.
PuckbT 10 ronsiMa creneH € MUHUMU3HMpAH OT MIMpoKaTa AuBepcudukaiys Ha noprdeiina u
oT (pakra, ye ce pUHAHCUPAT ABLUIEPHH KOMIIAHUH, B KOUTO XOJJUHI'BT UMa MPEJCTABUTENN B
YIPaBIEHUETO, HO HE3aBUCHMO OT TOBA — ChIIECTBYBA.

IIpe3s 2025 r. puckoBeTe 3a JeiHOCTTAa Ha JPYKECTBOTO M HETOBUTE IbLIEPHU
KOMIIaHUM Ca CBbP3aHHU C MAKPOMKOHOMHUYECKATa CTAOMITHOCT Ha CTpaHaTa U Mpelnd BCUYKO C
IpOAbJDKAaBaIllMA CIaJ B UKOHOMUYECKUAT pacTeX NMpean3BukaH or na"aemusara or COVID-
19, npenu3BuKaTencTBaTa BbB Bpb3Ka C IPOMEHUTE B KIMMaTa, KAKTO M CbC HECTAOMIIHOCTTA
MOpoJieHa OT BoiiHaTa B YKpaiiHa u koHpukTa B ['aza.

Bbpxy neiiHocTTa Ha XOJJMHTA JCUCTBAT W CIEHU(PUYHH PHUCKOBE, CBBP3aHH C
MHBECTULMOHHUS MOPTQEI:

- PHUCKOBE, CBbP3aHH C NAPUYHUTE IIOTOLH;
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- PHUCKOBE, CBBP3aHM C B3E€MAHETO HAa WHBECTULUOHHM pELIEHUA — IIpU
IpUI00MBaHE Ha JIJIOBU Y4aCTHs WJIM OLIEHKa U (PMHAHCHUPAHE HA HHBECTULIMOHHU
IIPOEKTH;
- PHUCKOBE, CBbP3aHU C TPYAHOCTH IIPU B3€MaHE HA BaXHU PELICHUs, IIOPAAH JIUIICA
Ha MaXOPUTapeH COOCTBEHUK;
— PHCKOBE, CBBP3aHM C OOsBsIBaHE HAa NPEANPUATHS B HECHCTOSATEIHOCT WIIH
JUKBUJALMSA IOPAIU HACIIEICHA CBPBX3aTbKHIOCT.
Bbppxy XonmuHra KOCBEHHO BIHSSAT M PHUCKOBETE, CHEIM(UYHU 32 IBIICPHUTE
JpyxecTBa. Te ca CBbp3aHU KaKTO ¢ 00IlaTa MKOHOMHUYECKA KOHIOHKTYpPa, TaKa U C IPOMEHH
B MHUTHHMYECKA IIOJIUTHUKA, YBEIWYaBaHE HAa KOHKYPEHLMATA, I[POMEHU B LICHUTE HA

CYPOBHHHTE U MATEPUAIIUTE U JIP.

15. 2. I1azapeH puck
[TazapHusT pHck ce u3pas3sBa B MOTEHIMANIHATA MPOMSHA HA Ma3apHUTE IEHU Ha
aKIMUTE Ha JPYXKECTBO, B pe3yiaTaT Ha Ma3apHH, LIEHOBH Koiebanus. KoHIOHKTypara Ha
nmasapa Jomycka mnonoOHu mpeamonoxkeHus. CTOWHOCTTa Ha aKUWMUTE HA XOJIJUHTA,
ThpryBanu Ha bOb AJl ce Biuse He caMo OT (PMHAHCOBUTE PE3YATATH HA JPYKECTBOTO U
HErOBHUTE ABLICPHU KOMIAHWUH, a U OT O0IIOTO JIBUKEHHE HA [IEHUTE Ha Oopcara.
3a nocnenHara eqHa roarHa akuuure Ha ,, TK-XOJIJI* A/l ce ThpryBar B Auana3oHa
ot 7,75 no 8,50 nB. 3a aknus. Haii-Huckara peructprupaHa IeHa 3a Mmociie/iHaTa eHa rojinHa €
7,75 nB. 3a akuus (30.08.2024), a Haii-Bucokara meHa ot 8,50 nB. 3a Opoii € perucTpupaHa Ha
08.08.2025 r. Ilocnennata peructpupana cpeana eHa (Ha 22.08.2025 r.) e 8,20 nB. 3a enna

aKIIH.

16. lanHu 3a AWMpPEKTOpa 3a BPb3KH ¢ WHBECTHTOPA, BKJIIOYUTEIHO TesledoH U
aapec 3a kKopecnoHaeHuuss - l'eopru baxueB ['eoprueB, agpec 3a KOPECHOHIACHLMS:
rp.Codust, yn. 'opuia Ne6, Tei.: 0888 631323, 02/8551170.

E-mail angpec: legal@tkhold.com, office@tkhold.com.

y

TMpencenarea na CJI:

H3n. tupexrop:
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